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Life Blood of Progress 
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This is a fluid catalytic cracking unit where crude oil from the at S 
rich fields of America is broken down into its many uses. Atte 


Behind this intricacy of scientific equipment stand the genius 
and industry of free men working with a nature-given raw material. SAN 
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myriad products that have entered and become a part of every ay 
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Around the clock, oil and its derivatives are performing their tasks april 
unfailingly in the life and industry of a free America. and co 
The American Insurance Group, through its 10,000 agents and Ricae 
neces 


brokers, equally enters every phase of life and industry by pro- 
viding ever-improved and ever-expanding quality protection against 
loss to the growing American Economy. 
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The American Insurance Co. Bankers Indemnity Insurance Co. The Columbia Fire | 
Dixie Fire Insurance Co. The Jersey Fire Underwriters 








¢ 4 
trends 


or 








ments 
S. Cob 
viewed 
trends 





welcom 
briefly 

partme! 
enlarge 


Sifford 


Bent 
Edware 
insuran 
and ec 
fluence 
States 

He s 
may w 
ple for 
centrat: 
ernmen 
advance: 


He f 


Fluid Catalytic Cracking Unit, Bayway Refipery, Standard Oil Company of New Jersey at Linden, N. J. 
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Public and Employe 
Relations Big Topic 
at F.U.A.P. Meet 


Problems of Day Reviewed 
at San Frahcisco Sessions-- 
Attendance Sets Record 


SAN FRANCISCO — With a record 
attendance —‘there are 564 paid reserva- 
tions for the banquet — the annual meet- 
ing of Fire Underwriters Assn. of the 
Pacific brought out some sound counsel 
for its members in the increasing effort 
to develop better public understanding 
and cooperation for the fire insurance 
There were comments 
regard to present 


business. re- 


flecting concern in 





W. K. Downey Hugh 8S. Coburn 


trends toward government over-regula- 
tion or furthet encroachment on private 
enterprise. All speakers touched upon 
further enlargement of educational facil- 

ties as one of the most direct methods 
ot f meeting present day confusion within 
and without the industry. 

Without encroaching on the assign- 
ments of the speakers, President Hugh 

Coburn, Boston and Old Colony, re- 
lceced the association year and visible 
trends which will affect and probably 
control its future and the future of in- 
surance as a capitalistic private service 
and business. 

Commissioner Wallace K. Downey 
welcomed the large group. He touched 
briefly on new legislation and the de- 
partment’s plans to handle its new and 
enlarged duties. 


Sifford Reviews World Situation 


Benton A. Sifford, vite-president of 
Edward Brown & Sons, presented the 
surance viewpoint of world political 
and economic conditions and their in- 
fluence on the people of the United 
States and the American system. 

He said the next presidential election 
may well decide “the future of our peo- 
ple for centuries” and whether the con- 
centration of power in the federal gov- 
ernment, with a large budget, “will be 
advanced or reversed.” 

He favors increasing salary levels of 
insurance employes and doubts whether 
reduced commissions to producers will 
bring about an improvement in the busi- 
ness. 

“We in the insurance business,” said 
Mr. Sifford, “have four fronts to cover 
and advance. They are political, public 
relations, institutional practices and em- 
Ploye relations. Our duties and obliga- 
tions are all clearly defined in our minds, 
but this knowledge is of no value unless 
it is actively employed. Individual ac- 
tivity in politics, such as membership in 
our recognized regional party organiza- 
tions, or keeping in touch with our Con- 
(CONTINUED ON PAGE 8) 
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Vote on Five Bills 
in N. Y. Legislature 





ALBANY-—Since the final public 
hearings last month five bills designed to 
maintain home rule for the state’s insur- 
ance industry have been introduced in 
the state legislature by the joint legisla- 
tive committee on insurance rates and 
regulation. 

They will be acted upon by March 13 
when the legislature hopes to adjourn. 

The rating act went in as proposed at 
the Feb. 16 hearing with minor changes. 
The accident and health anti-rebating 
law was entered as originally proposed. 

A little Clayton act has been intro- 
duced which will allow interlocking di- 
rectorates among companies, and the 
acquisition of competitor’s stock, subject 
to regulation by the insurance superin- 
tendent. Under the bill the act will be 
in force for one year starting July 1, 
1948, the date the public law 15 mora- 
torium ends. 

This ill met with opposition from 
the companies but in effect it protects 
them for one year from federal regula- 
tion. Further legislation will be submit- 
ted before the end of the one year period. 
The committee headed by Senator Wal- 
ter J. Mahoney, Buffalo, hopes to intro- 
duce a substitute measure at the next 
legislative session. Senator Mahoney 
has also introduced a bill to extend the 
activities of the joint legislative commit- 
tee for another year. The little Clayton 
act is in effect a reverse to the Clayton 
legislation. The state bill would permit 
interlocking directorates, whereas the 
federal law prohibits them. The. state 
bill is designed to forestall federal inter- 
vention. 

An anti-trust law has been introduced 
to include insurance under the Donnélly 


act except that rating organizations, 
pools and syndicates will be regulated 
by article 8, which gives them separate 


treatment. The fifth bill, a fair trade 
practices act, will empower the superin- 
tendent to investigate unfair or illegal 
practices in the industry. 

Among the important changes decided 
upon by the committee since the last 
hearing was the dropping of section 37 
of the law which would have allowed 
concerted activities under the superin- 
tendent’s supervision, including the reg- 
ulation of commissions. 


general disapproval except for some 
brokerage support. 
A proposal by Ray Murphy, counsel 


for Assn. of Casualty & Surety Compa- 
nies, to authorize continuance of the Ac- 


quisition Cost Conference was disap- 
proved by the committee. Thus that 
conference will probably be forced to 
disband after July 1, 1948. Originally 


the Murphy proposal would have per- 
mitted consultation between agents and 
brokers, and companies in the establish- 
ment of commissions. However, when 
his proposal was amended to strike out 
consultation between producer and com- 
pany groups, the committee refused to 
approve. 

Senator John H. Hughes, Syracuse, 
not a member of the legislative commit- 
tee, has introduced a bill favoring the 
Murphy proposal but it is not thought 
that it will pass without committee sup- 
port. 

The fire companies have not asked 
permission to fix commissions in con- 
cert and will have to establish commis- 
sions independently. 

The Donnelly or state anti-trust law 
would be amended under the proposal 
of the Mahoney committee to include 
insurance except to the extent that rat- 
ing organizations, pools, and syndicates 
are to be regulated under the proposed 
rating section 6. In putting the bill in, 
the committee disregarded the amend- 
ments suggested by J. Raymond Berry 
of National Board and of Henry Moser 
of National Assn. of Independent Insur- 


It met with’ 


Insurance May 
Touch Off FTC, 


Justice Dispute 
WASHINGTON — If the federal 


trade commission is ambitious to in- 
crease its work in connection with 
monopolies, as appeared possible, judg- 


ing trom recent testimony by its repre- 
sentatives before the House appropria- 
tions committee on the annual budget, 
concerning insurance investigations, it is 
reported that the Department of Justice 
will have something to say about the 
matter. 

The FTC idea developed when com- 
mission witnesses discussed their re- 
quest for an increase of $100,000 in 
funds in order to expand anti-monopoly 
work and investigation of complaints 
with reference to insurance. This re- 
quest had been approved by the budget 
bureau. 

However, when Attorney General 
Clark heard about the FTC proposal he 
is said to have remarked that he would 
see whether some other agency would 
usurp his department’s “monopoly” of 
anti-monopoly work. 

Whether not so, it serves 
to call attention that the jurisdictions of 
the Department of Justice and the FTC 


or this is 


have been rather definitely separated 
regarding the matters in question. The 
department has, in general, handled the 


government's anti-monopoly work under 
anti-trust laws, through investigation and 


prosecution. 
The FTC, on the other hand, has con- 
cerned itself chiefly with stopping un- 


fair trade practices and promoting fair 
trade practices. Jealousy on the part of 
the Department of Justice, it has been 
suggested, might lead to an attempt to 
secure clarification from Congress of the 
two agencies’ respective functions 


Goodwin Vice-president 
of Security of Ct. Group 


Ernest V. Goodwin, who has 
with Security of New Haven since 1913, 
has been elected a vice- president. He 
was made assistant secretary in 1940 and 
has supervised the underwriting opera- 
tions in the south and midwest. 

Martin P. Bardorf and Raymond A. 
Gildea were elected assistant secretaries. 
Mr. Bardorf joined the company in 1929 
at the head office and later was in Bos- 
ton with General Agent A. J. Murphy 
nine years handling the New England 
field. He returned to the home office in 
1947 as assistant supervising underwrit- 
er for the east. Mr. Gildea has been 
with the group since 1924 in the rein- 
surance and underwritin~ departments. 


To Meet on N.ALC. Manual 


The subcommittee of tbe examina- 
tions committee of the National Assn. of 
Insurance Commissioners will meet at 
the John Marshall hotel, Richmond, V.., 
March 31-April 1 to prepare a report on 
the preparation of a manual. Allyn of 
Connecticut is chairman of the subcom- 
mittee, which was directed to prepare 
the report before the June meeting of 
N.A.LC. 


ers. Mr. Saecy had suggested a modifi- 
cation of the committee’s proposal in 
view of the regulations provided in the 
other sections of the committee’s pro- 
posed legislation. Mr. Moser wanted an 
amendment that would make certain 
that the federal anti-trust act applied to 
insurance in New York as well as the 
state anti-trust law. 

The four Mahoney committee bills— 
accident and health anti-rebating, fair 
trade practices, rating and little Clayton 
—have been reported out of the as- 
sembly insurance committee. 





Many Headliners 
at Michigan 
Mid-Year Rally 


Two-Day Session at 
Detroit Is Crammed with 
Excellent Features 


The mid-year convention of Mighiga: 
Assn. of Insurance Agents kept several 
hundred members eager and interested 
throughout a full two-day program at 
Detroit. Registration fell just short of 
500 but more than 
600, including many 
company represen- 
tatives, were pres- 
ent for the banquet. 

A new peak in 
membership was 
reached as 47 new 
agencies were 
signed up to bring 
the current total to 
730. A _ business 
production forum 
brought out numer- 
ous constructive 
sug gestions for in- 
creasing volume 


H.W. Huttentlocher 
and reducing costs. The companies were 


chided inferentially, in a resolution, rela- 
tive to-current automobile loss adjust- 
ment methods while agents were told 
that it is primarily their own responsibil- 
ity to get the kind of commission con- 
tracts they want. First news was forth- 
coming, also, relative to the fire compa- 
nies’ plans to conform with Commis- 
sioner Forbes’ recent order that they 
revise downward their extended cover- 
age rates. Gov. Sigler took the occasion 
to inform the state of the major objec- 
tives he will seek at a forthcoming spe- 
cial legislative session. It was disclosed 
that some companies are making inspec- 
tions and appraisals of personal property 
floater risks in order to assure a health- 
ier situation in maintaining insurance to 
value in this field. 

Another business production speaker, 
R. F. Quail, manager of the fidelity de- 
partment of Standard Accident, des- 
cribed the advantages of blanket bond 
coverage. 

P. J. Leen, Chicago manager marine 
department of Fireman’s Fund, disclosed 
the inspection and appraisal program in- 
volving P.P.F. business. 

George W. Carter, president Detroit 
Insurance Agency and perennial mem- 
ber of the conference committee, told the 
agents they should insist on their indi- 

vidual rights to reach agreement through 
peeve contract with their insurers rela- 

ve to their commission rates. He said 
they should be willing to negotiate in- 
dividually and not to expect that their 
association will assume that responsi- 
bility, no matter what the organization s 
general attitude on the commission prob- 
lem. He cited the fact that many agen- 
cies for years have been known to have 
commission contracts not conforming 
with the general pattern for the industry 
He did advise, however, that agents util- 
ize the “calm, sane guidance” of their as- 
sociation in settling their individual com- 
mission arrangement. 

Mr. Carter also broke the news that 
Michigan Inspection Bureau will file 
new E.C. rates March 12. He assured 
that they will be lower than the existing 
scale. 

Walter M. Sheldon, Chicago, member 
of the executive committee of N.A.LA., 

(CONTINUED ON PAGE 10) 
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National Board Forms 
Public Relations 
‘Advisory Group” 


John A. North to Head 
Committee Representing 
16 Fire Organizations 


A public relations advisory group 
comprising representatives of 16 fire in- 
surance organizations has been formed 
by the National Board to utilize the best 
trained men in insurance organizations 


and companies in carrying out the 
board’s expanded public relations pro- 
gram. 

Chairman and coordinator of the 


group will be the chairman of the “guid- 
ing committee,” the sub- committee which 
has power to act on behalf of the Na- 
tional Board public relations committee 
between regular meetings. John A. 
North, new executive vice-president of 
Phoenix of Hartford, is the chairman of 
the guiding committee. Either Mr. 
North or Walter F. Beyer, vice-presi- 
dent of Home and chairman of the pub- 
lic relations committee, will serve as 
chairman of special subcommittees to 
deal with public relations problems. 

Organizations w hich have accepted in- 
vitations to be represented in the new ad- 
visory group are: American Assn. of In- 
surance General Agents, Pacific Board, 
Eastern Underwriters Assn.; General 
Adjustment Bureau; Insurance Adver- 
tising Conference; National Assn. of 
Casualty & Surety Agents; National 
Assn. of Insurance Agents; National 
Automobile Underwriters Assn.; S. E. 

A.; Texas Insurance Advisory Assn.; 
Underwriters Adjusting Co.; Underwrit- 
ers Laboratories; Western Actuarial Bu- 
reau: Western Adjustment; Western In- 
surance Bureau and Western Under 
writers Assn. 

Heretofore, officers and public 
tions representatives of the regional as- 
sociations have met with the public re- 
lations committee to plan joint and sep- 
arate efforts in their programs. Under 
the ew ae the regional associations 
will join the advisory group in consider- 
ing the public relations program from 
year to year, instead of in separate 
meetings. 

The advisory group probably _ meet 
once a year in the fall before the begin- 
ning of the board’s new fiscal year. 


Dineen for Multiple Line Act 


NEW YORK—Superintendent Di- 
neen of the New York insurance depart- 
ment has indicated that he has no 
objection to the multiple line urfderwrit- 
ing bill now in the legislature at Al- 
bany. It has been suggested that the 
legislation should wait, but Mr. Dineen 
believes this indicates hostility to the 
principle of multiple line underwriting, 
whch he has always favored. 


Hardy Honored at Dinner 


NEW YORK—E. R..Hardy, retired 


rela- 


secretary-treasurer of Insurance| Insti- 
tute of America, was honored more 
than 125 friends and associates at a 


dinner at the Drug & Chemical Club. 
James A McLain, president. of Guardian 
Life and head of the institute, presented 
Mr. Hardy a scroll tribute. William D. 
Winter chairman of Atlantic Mutual, 
was toastmaster. 


May Work in Germany 


The Board of Trade of London has 
recently issued statutory instruments 
providing that British companies may 
now, if they so desire, transact business 
in. Germany. 


Kansas City Leader 
Gives Report on 
Commission Parley 


Insurance Agents Assn. of Kansas 
City has released a report by President 
C. Stephen Stubbs, III, on the special 
meeting of the N.A.I.A. executive com- 
mittee at New York Jan. 23-24 on the 
commission situation. 

Mr. Stubbs said that at the outset a 
report was presented summarizing the 
statements of E. L. Williams, president 
of Insurance Executives Assn., to the 
effect that in the very near future a gen- 
eral reduction to a flat scale of approxi- 
mately 25% will be made in all excepted 
cities. The ultimate goal expressed by 
Mr. Williams in- his report to N.A.I.A. 
would be a flat 20% commisison through- 
out the country on all types of fire busi- 
ness applicable to excepted cities as well 
as ordinary territory. According to Mr. 
Stubbs, this conclusion apparently had 
been “sold to the legal department by 
the executives and actuaries, and it was 
their sole decision without influence by 
any of the state commissioners.” 

John C. Stott, chairman of the execu- 
tive committee, had each state represent- 
ative review the commission situation in 
his territory, and Mr. Stubbs said, for 
example, Maine has had a flat 20% com- 
sion for many years. He said Cleveland 
has a top of 40% with a contingent. con- 
tract. 


Attitude of Kansas City 


Mr. Stubbs reported that he stated 
that Kansas City is in complete sym- 
pathy with the action taken by N.A. LA. 
in protesting the arbitrary action of the 
companies on commission reductions 
without first consulting the agents. 
However, he said it is difficult for Kan- 
sas Citians to understand why St. Louis 
specifically should be allowed the higher 
schedule. If Kansas City feels it is 
necessary to join in the N.A.LA. action 
in order to protect its own scale, it is 
obligated to do so, but it does not intend 
to support the fight of the excepted cities 
to maintain their schedule if in any way 
Kansas City would prejudice its exist 
ing schedule. 

One proposal advanced at 
ing was that N.A.I.A. request the com- 
panies to convert all cities into “ex- 
cepted cities.” Mr. Stubbs said he op- 
posed such a policy. 

The executive committee finally framed 
a program that included a proposal to 
ask for a service charge on all agency 
business, to demand a “streamlined 
cost” of the fire companies, that agents 
personally request all companies to give 
a moratorium in the proposed commis- 
sion reduction, to demand new agency 
contracts with a six month cancellation 
clause, to support all local efforts to ob- 
tain agents and brokers licensing laws, 
and to insist that the companies with- 
hold any action until agency cost sur- 
veys have been completed, and to main- 
tain existing commission schedules until 
the matter has been further negotiated 
by N.A.LA,. and the companies. 

These recommendations were not ac- 
ceptable in their entirety to the group, 
and the final decision was to issue a 
strong protest against the reduction on 
extended coverage without first consult- 
ing the agents and request that any fu- 
ture action be first discussed with agents 
before any contemplated change would 
be made. 


No Fire During Inspection 

Michigan State Fire Prevention 
Assn. has taken exception to the story 
in the Feb. 19 issue which said that a 
$300,000 fire loss at Kalamazoo occurred 
during the association’s inspection. The 
inspection was Feb. 11-12 and the fire 
occurred Feb. 15. 


the meet- 


The W. A. O’Keefe agency, Moberly, 
Mo., has purchased the E. F. Gutekunst 
agency. Mr. Gutekunst has retired be- 
cause of ill health. 

Service Insurance Agency of Columbus, 
has changed its name to Riagkey-Smith 
agency. 


Directors of Home 
Affiliates Vote 


for Merger 
NEW YORK—Directors of nine fire 


insurance companies affliated with 
Home, at a series of meetings, voted 
unanimously in favor of 
plan to merge their companies into 
Home. Terms of the merger agreements 
soon will be mailed to stockholders of 
the respective companies and will be 
submitted for approval by shareholders 
of each company at meetings to be held 
during April. 

Directors of Home last month ap- 
proved the merger plan in principle and 
stockholders of that company will vote 
upon the proposal at their annual meet- 
ing to be held April 5. 

The companies affiliated with Home 
and whose directors acted favorably on 
the proposal are: Baltimore American, 
Carolina, City of New York, Franklin 
Fire, Gibraltar F. & M., Homestead, 
National Liberty, New Brunswick and 
Paul Revere Fire. 


Ohio State University 
Insurance Program Given 


The program has been completed for 
the fire and casualty insurance confer- 
ence at Ohio State University, Colum- 
bus, March 22. The morning session 
will be opened by Prof. J. Wayne Ley, 
chairman of the conference. Harry 
Perlet, chief of the rating section of 
the Ohio department, will give a talk on 
state supervision of insurance rates. W. 
Hayes Yeager, chairman of the speech 
department of Ohio State University, 
will talk on effective. speaking in busi- 
ness, and H. L. Kennicott, secretary of 
Lumbermens Mutual Casualty, will 
close the morning session with a talk 
on “The Qutlook for Casualty Insur- 
ance.” In the afternoon, J. Dewey 
Dorsett, general manager of Assn. of 
Casualty & Surety Executives, will speak 
mn “What Research Has Done and Can 
Do for Casualty and Surety Insurance,” 
and George Traver, public relations 
manager of the National Board, will 
speak on “Public Relations on the 
Agency Level.” 

At the dinner, Walter C. Weidler, 
dean of the commerce school of Ohio 
State University, will preside, and A. L: 
Kirkpatrick, insurance manager of U. S. 
Chamber of Commerce, will be the 
speaker on “Winning Friends for In- 
surance,” 


Malone Pittsburgh Speaker 
Commissioner Malone of Pennsyl- 
vania will be the luncheon speaker dur- 
ing Pittsburgh Insurance Day, April 5. 
“A Realistic Consideration of Insur- 
ance as Commerce” is to be the theme 
for the day. There are to be 20 ad- 
dresses by experts on currently impor- 


tant subjects in the fields of fire, ma- 
rine, casualty, surety, casualty claims, 
lite and A. & H. 


Indiana 1752 Club Meets 


Fifteen members of Indiana 1752 
Club attended the first monthly meet- 
ing at Indianapolis. A _ constitution 
and by-laws were adopted and officers 
were elected. W. S. Biggs, Lumber- 
men’s Mutual Casualty, is president; 
C. A. Rehling, Grain Dealers National 
Mutual, secretary-treasurer, and J. H. 
Leane, Fidelity Mutual, vice-president. 


North British Names Shannon 


The North British group has ap- 
pointed Donald H. Shannon state agent 
for southern Kansas, with headquarters 
at Wichita. 


Calls Ill. Prevention Rally 

Governor Green of Illinois has called 
a state fire prevention conference for 
March 11 at Springfield. 


a proposed * 
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Dickey Chairman 
and President 
of Agricultural 


Ervin J. Dickey, chairman of Agricul- 
tural and Empire State, was continued in 





H. W. Tomlinson Ervin J.. Dickey 


that office and also was elected president 
to succeed Harold W. Tomlinson at the 
annual meetings. 

Mr. Tomlinson, who is on leave of ab- 
sence caused by ill health, resigned as 
president and was elected vice-chairman, 

Wayne A. Seaver, vice-president and 
secretary, was elected executive vice- 
president and secretary. Robert G. Horr, 
treasurer, was made vice-president and 
treasurer. Erdman Benson was named 
comptroller. 

Mr. Dickey was born at Atlanta and 
spent his early years in the south. He 
joined Agricultural in 1915. He served 
successively as state agent and then as 
general agent in Georgia, Florida, Ala- 
Yama and Tennessee. When Empire 
State was organized in 1928 he was 
called to Watertown and made a vice- 
president and director of both compa- 
nies. He became executive vice-presi- 
dent in 1942 and vice-chairman in 1945, 
In 1947 he was made chairman and has 
been acting president during Mr. Tom- 
linson’s absence. 

Mr. Horr was born at Boston and 
went to Watertown after his service in 
the first war. At one time an invest- 
ment counselor, he later was an agent 
for Penn Mutual Life. Subsequently he 
became vice-president of  Brownvyille 
Board Co. His connection with Agricul- 
tural began when he was elected a di- 


rector in 1935. He was named treasurer 
in 1945. 

Mr. Seaver joined Agricultural in 
1906 and became intimately associated 


with all operations of the company by 
work in various departments. After 
service in the accounting department, 
he was sent to Ohio where he was the 
state representative. Subsequently he 
traveled throughout the U. S. on special 
work for the automobile department. 
In 1926 he was recalled to the home 
office and made assistant secretary; then 
agency secretary the following year. He 
later became secretary and in. 1934 vice 
president and secretary. In addition to 
his general secretarial duties, he has 
had. supervision of operations on the 
west coast. 

Mr. Benson, who has had a. wide. va 
riety of accounting and insurance expert 


his 


ence, joined Agricultural Jan. 1. He 
graduated in accounting at the com- 
merce school of University of Penn 
sylvania. He received his early training 


and for many years was a senior exam 
iner and accountant with Frank. M. 
Speakman & Co. of Philadelphia, com 
sulting actuaries: His most recent com 
nection has been as senior accountant 
with the firm-of Joseph Froggatt & G 


Huskins, Miss Wallace Upped 
" _H. W. Huskins has been elected as 
sistant sécretary and Miss M. L. W: 
lace, assistant treasurer of Merchants 
Fire of Denveft. Mr. Huskins has. beet 
chief exammer-for~the past 25. years- 
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New Chicago 
Brokerage Scale 
Not Adopted 


During a three-hour session Tuesday 
afternoon, the 50 members of the Chi- 
cago Board attending a special meeting 
were unable to reach a decision on the 
proposal of directors for the establish- 
ment of a new brokerage, policywriting 
and supervisory commission scale for 
the city. 

The other proposed constitutional 
changes were approved and will now be 
submitted for mail vote. These include 


changes in verbiage, provide a five 
rather than a four agency rule, abolish 
territorial limitations for class one 


require that a class one agent 
must be “principally” rather than “sole- 
ly’ engaged in the insurance business, 
and provide that in the event of intra- 
fleet mergers, the agency representation 
shall be frozen for the remaining com- 
pany unit or units on the basis of the 
pre-merger group, but that subsequently 
agencies that are discontinued may not 
be replaced. 

The commission proposal provided 
20% flat for brokers and non-policy- 
writing agents, 5% additional for policy- 
writing, 5% for supervisory service, 


agents, 


and 5% 
but with the stipulation that there be 
no supervisory allowance on direct busi- 
ness. Although it was indicated that a 
jew companies had shown interest in 
such an arrangement, the members, it is 
said, concluded that not enough commit- 
ments had been obtained from insurers 
to make the adoption of such a scale 
more than a gesture. 





Continue Fight Against 
D. C. Department Change 


WASHINGTON — Twenty- nine 
states have completely separate and in- 
lependent insurance departments, ac- 


cording to an analysis compiled by 
American Life Convention and submit- 
ted to congressional committees by 
Edward J. Sc hmuck, general counsel of 


Acacia Mutual, spokesman for domestic 
companies and local industry groups 
here, in connection with consideration of 
the Auchincloss bill, which would abol- 
he D.C. insurance department. 
teen additional states have laws 
parate insurance bureaus in other 
departments, and charging the heads of 
such bureaus with the regulatory job. 
Six states have laws providing for state 
officer s otr her th an commi ssioners Ww ho 
are charged with administering insur- 
ance laws. Some of these officials have 
deputies to whom the insurance regu- 
latory job is assigned. 

Hence, Mr. Schmuck says in a brief 
fled with the committee that the Auch- 
incloss proposal “is opposed to the vast 
weight of experience of the regulatory 
jurisdictions as indicated by the present 
organizat ional structure of insurance de- 
partments.’ 

Mr. Schmuck presented the committee 
larts showing organization of the 
















with cl 






D.C. department and the functions per- 
tormed un der it by a total of 14 persons. 
He stated that 555 domestic and forei gn 
companies are licensed to do business 
here. 

J. Dewey Dorsett, general manager 
Assn. of Casualty & Surety Companies, 
ma statement ‘to the committee sub- 
mitted through Mr. Schmuck, says “the 
public and the industry are best served 


by a su sg rvisory department whose sole 


functi is the administration of the in- 
iteace laws.” The D.C fire rating law 
and the casualty rating bill pending in 


Congress will increase the burdens and 
— sibilities of administrative authori- 
Mr. Dorsett says, and it would be 
a Rachward step to abolish the depart- 
ment. 
Ralph H. Kastner of American Life 
Convention has submitted a statement 
opposing the proposed abolition of the 
department. He concurs in the recom- 
mendations of the local interests made 
on their behalf by Mr. Schmuck, that the 


department be maintained on an inde- 
pendent status, or transferred to a new 
department of banking and insurance, or 
at least be assured a quasi-independent 
status under another new department of 
the proposed reorganized D.C. govern- 
ment. 

Bruce E. Shepherd of Life Insurance 
Assn. of America writes Rep. Auchin- 
closs that its traditional position is that 
whether insurance regulation is by a 
separate department or a division within 
another department is a matter for legis- 
lators to determine. Mr. Shepherd point- 
ed out, however, that his association 


favors strong and adequate state super- 
vision, which can be accomplished only 
by a properly staffed setup, with com- 
petent — and sufficient funds al- 
located “from the heavy taxes now paid 
by insurance companies.” 

President William W. Welsh of Na- 
tiona] Assn. of Insurance Agents, wrote 
opposing the proposed abolition of the 
department. 





Oscar Beling, superintendent of agency 
management for Royal-Liverpool, ad- 
dressed a dinner meeting of Insurance 
Women of Southern N. J. at Camden on 
“Agency Management.” Miss Beatrice 
Caldwell of Franklin Fire presided. 





Burglary of stock or equipment 


.. $250 


when your store is closed 





Night burglary of funds in your night 


' depository, or from you or an em- 


ployee away from the store. . $250 


HUS in 53 words and seven pictures can be 

told the story of an insurance policy. True, in 
the folder and the sales plan that Connecticut 
Indemnity agents are receiving, we use a few 
more words. We tell them that this contract was 
designed specifically for merchants and store- 
keepers. We emphasize that these seven dangers 


Connecticut Indem 


finding this simple * 
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Out on your Main Street are 
scores of prospects who need 
and will buy the Seven-Point 
Storekeepers Special Burglary 
Policy. That is . . . they'll buy 
it if you tell them about it in 
language they can understand. 


Language and pictures 
like this, perhaps . 





Damage done 


your store $250 


ore 


d the 
it. 





meeting 
ance 
poned, 


as originally announced, May 


| we 


General Agents’ 
Plans Unchanged 


In view of certain reports in the in- 
surance press indicating that the annual 
of American Assn. of Insur- 
General Agents might be post- 
Secretary Herbert Cobb Stebbins 
announces that it will be held exactly 
16-19 at 
Hotel Mark Hopkins, San Francisco. 

Some consideration had been given to 
hanging to a more central location. 








Sofe Burglary ......... $250 











Kidnapping of you or an employee 
to make you open the store . $250 


can be insured, and insured economically, with 
this one policy. We point out that there's no need 
to take a chance of loss or damage to cash, 
securities, merchandise, equipment, stock or fix- 
tures — not when this policy is available. And 
we tell them that the amounts of insurance can 
be doubled or tripled for much less than double 
or triple the cost. 


Security Insurance Companies 


HOME OFFICE: NEW HAVEN, CONNECTICUT 
Security Insurance Company of New Haven 
The East & West Insurance Company 
of New Haven 
New Haven Underwriters 
The Connecticut Indemnity Company 
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National Union Goes 
on Direct Basis in Ind. 


National Union Fire announces a 
change in procedure in supervising busi- 
ness in Indiana effective April ! 

For the past 15 years, the Indiana field 
has been under the jurisdiction of W. P. 
Ray & Co., Inc., acting as state agents, 
but the new arrangements: provide for 
operating on a direct basis. Lynn D. 
Swisher, former marine manager of 
has been appointed 


We. Ray & Co., 


NEW 





American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company of 
‘New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1833 





Corroon & Reynolds, Inc. 


MANAGER 
92 William Street, New York 


ES Leeses paid exceed Three Hundred Fifty Million Dolla: oa 


favorably 













agent. Mr. Swisher is well and 

known throughout the field, 

having been formerly associated with 

Indiana Inspection Bureau and also the 

Indiana department of insurance. 
Headquarters will be established at 
State Life Building, Indianapolis. 


state 


Recovery Forum Formed 


NEW YORK — An informal group, 
known as the Recovery Men’s Forum, 
recently was organized here to ex- 


change ideas and discuss recovery sub- 


YORK 


Vakieigelara= 
Of Every Description 


Domestic aud Foreign 
LEONHART a¢ COMPANY, %e. 


1020 ST. PAUL STREET 
BALTIMORE 2, MD. 
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jects. It is comprised of company men 
interested in or having to do with re- 
covery efforts in the fire companies. 

While the forum is informal, it is 
guided by a steering committee elected 
by members and consisting of Floyd 
Pickett, Home, chairman; David A. But- 
terworth, Meserole group, secretary- 
treasurer; Al Plotner, North America; 
Peter Korsan, Fire Assn., Philadelphia, 
and Thomas Hacker, Aetna Fire group, 
Hartford. Meetings are held the first 
Tuesday each month. 


Strike Calls Off Meeting 


The luncheon meeting that was to 
have been held Tuesday by the insur- 
ance membership group of Union 


League Club of Chicago to give impetus 
to insurance participation in highway 
safety in the city and in Illinois was 
called off due to the strike of elevator 
operators and the refusal of other main- 
tenance men to cross the picket lines of 
the club. The main speaker was to have 
been Lt. Franklin Kreml, renowned fig- 
ure in the realm of highway safety. Due 
to the fact that he will be out of the 
city for several weeks, a new date has 
not been selected. 


Brandt, Rhodes Promoted 


Assistant Secretary Car] L. Brandt 
has been promoted to officer in charge 
of the Philadelphia department of the 
North British group, succeeding Secre- 


tary H. A. Carl, resigned. Mr. Brandt 
is succeeded as secretary by William L. 
Rhoads. 


Mr. Brandt has been with the group 
since 1919. During the majority of those 
29 years he was with the middle de- 
partment at the home office in New 
York. Following that he was field rep- 
resentative in New Jersey several years. 

Mr. Rhoads started in 1926 as gen- 
eral inspector and some months later 
was made a special agent. He has 
served as executive special agent for 
seven years. 


North America Graduation 


Twenty-six agents who completed an 
eight-weeks’ fire, marine and casualty 
course at North America’s school for 
agents, received diplomas at graduation 
exercises at Eagle Lodge in suburban 

hiladelphia. Following a talk by H. 
Paul Abbott, director of the school, 
Ludwig C. Lewis vice-president, pre- 
sented the diplomas with special recogni- 
tion to 20 of the agents, the largest 
honor roll ever announced at any gradu- 
ation. 


Chicago Law Firm Title Changed 

McKinney, Hough & Carlson is 
now the title of the Chicago law firm 
that is counsel for Western Underwrit- 


ers Assn., and is closely linked to fire 
insurance legal affairs in the middle- 
west. It has been known in the recent 


past as McKinney, Folonie & Carlson. 
Hendrik Folonie died some time ago. 





Normal C. Powell of West Des Moines 
has opened an insurance agency at 220 


Royal Union building, Des Moines. He 
has been in the real estate business 10 
years. 
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Ardor Cools for Full 
Multiple Line Laws 


The outlook fraction on full multiple 
line underwriting bills in New York 
and Kentucky at the current session 
is clouded. Some of the most arden 
advocates of such laws in _ industy 
circles, it is reported, have grown luke. 
warm, and a single minded indust, 
drive for their enactment is lacking 


Colford Opens Independent 
Adjusting Office 

W. J. Colford, who for many year 
has been a foremost adjuster of inlang 
marine lines and Lloyds business, has 
now opened an independent adjusting 
office of his own, in 841 Insurance Fy. 
change, Chicago. The telephone numbe 
is Harrison 1188. 

Mr. Colford for 27 years was with 
Toplis & Harding, specializing particy. 
larly in inland marine and Lloyds losses 
He started in the inland marine fie 
when that branch of the business was 
its infancy. Mr. ‘Colford returned re 
cently to Chicago from California wher 
he had been located for a time. 


Piercy Del., Md., D. C. Head 


New officers of the Delaware, Mary- 
land and District of Columbia Fiel 
Club are: President, Gordon (C 
Piercy, Home; vice-president and see- 
retary, Robert I. Tyrrell, Aetna Fire 
and treasurer, John T. Robertson, Jr. 
National Liberty. 


Scheer Trenton Manager 

J. W. Scheer has been appointed 
branch manager of the new Trenton, 
N. J., office of General Adjustment Bu 


reau. He has been with the bureay 
since 1929. The bureau also has opened 
a new branch at Hempstead, N. Y, 


headed by R. G. Perkins, formerly as- 
sistant branch manager of the Jamaica 
office, who has been with the bureau 
since 1923. 


Enters Casualty, Bond Field 


LOS ANGELES — Founders Fire & 
Marine has formed a casualty depart 
ment with H. L. Sevison as manager, 
Ernest T. Chadwell, assistant manager, 


and Albert W. Day, casualty loss at- 
juster, and a surety department with 
P. J. Gauthier as manager. Casualty re 


insurance is to be placed with Employ- 


ers Reinsurance. 


Douglas H. Smith, assistant secretary 
of Utah Home Fire, is now conyalesei 
at Latter Day Saints hospital at 
Lake City, following an appendectomy 
He is a son of Virgil H. Smith, vee 
president and actuary of Beneficial Life 

Russell Fisher has replaced Kenneth 
Coates as special agent in northeast 
lowa for Central States Mutual. Mr 
Fisher has been a sergeant in the Iowa 
highway patrol. ‘ 








1947 MUTUAL 


FIRE RESULTS 











Adm. Unearned Net Net Net Losses 

Assets Prems. Surplus en aid 
Automobile Mutual, R. I. . 5,674,648 401,260 4,907,203 786,270 154,060 
Citizens Fund ........ os 620,566 204,811 311,632 551,936 167,432 
Employers Mutual, Wis ; 1,280,546 1,035,206 1,806,113 558,080 
Farmers Mutual Hail, Ia. 997,311 4,023,979 5,523,122 2,178,142 
Hardware Dealers, Wis 8,012,462 4,652,131 8,813,106 2,811,128 
Hardware Mutual, N. C. 181,841 444,828 236,285 66,037 
Harford Mutual ......... 1,756,215 $03,123 1,973,185 706,181 
Hingham Mutual ............ 579,680 663,094 433,743 161,783 
Holyoke Mutual ......... 1,605,623 2,311,575 1,692,572 618,996 
Los Angeles Mutual ......... 176,392 511,711 116,527 25,902 
Minnesota Farmers .......... 671,650 1,692,929 1,792,404 $18,518 
Mutual F. M. & Inland 612,003 3,171,363 622,105 429,686 
National Mutual Church 126,602 444,653 232,912 162,075 
Pa. Threshermens ......... 391,090 405,478 733,306 230,574 
Protection Mutual ........... 3,458,875 2,734,060 3,049,829 272,535 
Tompkins Cooperative ....... 201,509 123,344 182,919 92,333 
Town Mutual Dwelling 1,305,644 .285,777 1,036,902 414,510 
Transportation Mutual ....... 268,717 3,070,159 780,106 208,851 
Union Fire, Neb. ............. 392,059 685,091 1,388,715 465,652 
United Mutual Und. ......... 2,206,241 2,097,654 214,761 44,828 

SCIPROCALS AND INTER- INSURANCE EXCHANGES 

Lloyds, New York ............ 1,544, 73,487 796,901 118,42 57,853 
Fire Ins. Exchange ........... 1,026,63 4 564,369 221,907 429 "168 105,660 
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— Dieniened: 
of WDC Suit 


WASHINGTON — Appeling irom a 
dismissal order, Matlaw Corp. has asked 
the Supreme Court for writ of certio- 
rari to the seventh circuit court in its 
cuit against War Damage Corp. The 
case involves an effort to force W DC 
.o return war damage premiums of 
about $225 million collected over and 
above losses sustained or claims paid. 
Matlaw, through former U. S. Sen- 
ator James E. Watson of Indiana and 
sther counsel, contends 6 million WDC 
insured are entitled to the benefit of a 
resulting trust upon this residuary fund. 
Matlaw sued representing this “class,” 
but its suit was dismissed on ground of 
failure to state the jurisdictional amount 
of $3,000 as required under the rules, 
failure to state a valid claim on the 


petitioner protests the WDC- 
RFC “incidental profit of 22,500%” on 
war damage operations. It cites the 
Supreme Court decision in Federal Crop 
Insurance Corp. vs. Merrill as holding 
that “differ ent legal principles govern 
the relations and rights between gov- 
ernment insurance corporations and their 
policy! 10olders than apply between pri- 
vate insurance companies and their pol- 


icyholders.” The jurisdictional, federal 
and constitutional questions involved 
merit Supreme Court review, the peti- 


tioner’s supporting brief argues. 

RFC has already paid over the bulk of 
WDC profits to the treasury and has 
paid most of the companies participating 
the war damage program their shares 
in the profits. Last year John D. Good- 
loe, RF C chairman, stated audits of 
companies’ accounts in this connection 
were completed “except the Home 
group, which has not kept proper audit- 
ing accounts.” 

There have been three suits besides 
Matlaw’s against WDC: Matson Navi- 
gation Co., Schmidt & Ault Paper Co. 
and Russell and Sylvania Knowles. One 
involves a claim for $820,000 for a tor- 
pedoed vessel. , 

Congress has just completed 
tion increasing from $1,900,000 to 
175,000 the funds for the Philippine war 
damage commission for this year. 


Complete F.LA. Examination 

Commissioner Allyn of Connecticut 
has announced completion of the first 
convention examination of Factory In- 





legisla- 
$2,- 





surance Assn. The examination, con- 
ducted by Connecticut with New York 
and New Jersey participating, included 


the verification of assets and liabilities 
as of Dec. 31, 1946, and a reclassifica- 
tion of income and disbursement items 
for that year to conform with annual 
Statement yg angen 

F. I. A. has been requested hereafter 
to file annual statements with interested 
states on the convention form approved 


by the National Assn. of Insurance 
~mmissioners, and F.I.A. has been 
placed on the insurance department's 


schedule for future periodical examina- 
tions, according to Commissioner Allyn. 

The report showed a gain from under- 
writing in 1946 of $3,684,447. The ex- 
amination included Factory Insurance 
Assn. Building Corp. 


Change Loulsiona Plans 


The site for the annual convention of 
Louisiana Assn. of Insurance Agents 
fas been changed from New Orleans, 
due to hotel problems, to Edgewater 
Gulf Hotel, Edgewater Park, Miss., 
April 28-30. ' 


Asks Licensing Distinction 


_ The White & Camby office at New 
York in its latest house organ says 
most metropolitan and borough agents 
are hoping that at this session of the 
New York legislature bills will be in- 


ages to prohibit general agents at 
New York from doing a direct broker- 
age business, and at the same time rule 
against companies appointing brokers 








as agents. Such a procedure would 
eliminate many inequities and prove fair 


to both the agent and the broker, 
White & Camby states. 
It is said that, since the insurance 


department has established a precedent 
for specific licensing of brokers, agents, 
adjusters, excess brokers, etc., the dis- 
tinction between the New York agent 
and the brokers should be recognized. 
As the premium income handled by the 
New York agents is great enough to 
warrant specific licensing under special 
qualifications, it should be given serious 
consideration. 


Joint Committee to Take 
Up Truck Cover Problems 


NEW YORK — A joint committee of 
American Trucking asin: and Assn. of 
Casualty & Surety Companies has been 
formed to alleviate the motor truckers 
insurance problems. The committee will 
be divided into two gr roups, one handling 
the far west and the other all the rest of 
the country. 


The committee will sponsor accident 


prevention work among the trucking 
companies. The first meeting of the 


eastern group was held here. Thomds 
y. Boate, National Conservation Bu- 
reau, New York, Donald Vaughn, 
Aetna Casualty, Hartford, and George 
H. Perry, Massachusetts Bonding, Bos- 
ton, will represent Assn. of Casualty & 
Surety Companies. 





J. L. Van Norman, 66, head of Van 
Norman & Morrison, one of the largest 
agencies at Los Angeles, died from a 
heart attack. He was former president 


of Los Angeles Chamber of Commerce, 


and of Los Angeles board of education. 








Practically All Forms of Insurance Except Life 


Great American Insurance Company 
Great American Indemnity Company 


American Alliance Insurance Company 
American National Fire Insurance Company 
County Fire Insurance Company of Philadelphia 
Detroit Fire and Marine Insurance Company 
Massachusetts Fire and Marine Insurance Company 
Rochester American Insurance Company 


ONE LIBERTY STREET, NEW YORK CITY 











H 
i 
t 














6 


HteNATIONAL UNDERWRITER. 


March 4, 194g 





—— 





Complete Card 
for Fla. Rally 


The annual convention of Florida 
Assn. of Insurance Agents will be held 
at Belleview-Biltmore, Belleair, March 
25-26. 

John C. Stott, Norwich, N. Y., vice- 
president of N.A.I.A., will be the prin- 


cipal speaker at the opening session, 
talking on “Midnight or Dawn.” 

The next morning there will be a 
showing of the N.A.ILA. film “Your 


Best Policy,” after which Commissioner 
Larson will give an address. The new 
officers will be installed by Mr. Larson. 

At both morning sessions there will 
be panel discussions, one on bailees’, 
customers’, processors’ and transporta- 
tion insurance, led by Don Tullis of 
Finley Tucker & Brother, Jacksonville, 
and the other on fidelity bonds, led by 


Will Love of U. S. F. & G., Atlanta. 
The afternoon of March 26 will be 
open for a ladies’ bridge tournament, 
golf and fishing tournaments with a get- 
together dinner that evening for award- 


ing trophies and entertainment and 
dancing. 

Limit Creditor Cover 
ALBANY—The New York senaty 


has passed a bill providing that group 
accident and health policies issued to 
creditors or vendors insurance groups 
shall not exceed the amount of unpaid 
debt or $2,500, whichever is | 


1s ie€ss. 


Carroll to American 


American has appointed E. S. Carroll 


special agent in New Jersey. He was 
with Manufacturers Fire there in like 
capacity and previously with Royal- 


Liverpool in that state. 





deserve the best in protection 








He didn’t bite the paper boy — 
just frightened the lad enough to 
slip and fall from his bike. A 
broken leg . . . infection . . . hos- 
pitalization . . . they all added up 
and Fido’s master paid the bills. 


We all know countless stories of unfortunate liability cases . . . 


hundreds of reasons for the best in protection against lawsuits. 


Do 


your clients recognize their liabilities and the security of a London & 
Lancashire Comprehensive Personal Liability Policy? 


ag 


LONDON & 


LANCASHIRE 
GROUP 


ym 


COMPANY OF NEW YORK 
(Fire Deportment) ° 





tHe London & Lancashire 


GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LID. © ORIENT INSURANCE COM- 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LTD. © SAFEGUARD INSURANCE 


STANDARD MARINE INSURANCE COMPANY, LTD. 


LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 
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QUEEN CITY FIRE INSURANCE COMPANY 


D. P. LEMEN, President 


. Forty-two years of service 1948 


SIOUX FALLS 


SOUTH DAKOTA 














Carl Ingram Drops 
Dead Presiding 
at Field Banquet 


Just a few minutes after he had 
started presiding as toastmaster at the 
banquet Tuesday during the annual 


western field roundup of Great Ameri- 





CARL 
Carl E. 


E. INGRAM 


can, Ingram, secretary in the 


| western department, was stricken and 


| 
| 
| 
| 


| 


died. He had suffered no previous warn- 
ing. 

Mr. Ingram was a third generation 
fire insurance executive. His father, 
John C. Ingram, was one of the western 
managers of Great American at the time 
of his death. His brother is Dwight In- 
gram of the Chicago local agency of 
Griffin, Ingram & Pfaff. 

Mr. Ingram was born at Logansport, 
Ind., in 1884. He studied civil engineer- 
ing at Harvard and then went into the 


| western department of Springfield F. & 


| 


M. He became chief examiner and 
achieved an outstanding reputation as an 
underwriter. 

In 1921 he became Indiana state agent 
for Westchester and the next year be- 
came second assistant western manager. 
His connection with Great American 
dated from 1930. 

Since 1934 Mr. Ingram had been scribe 
of the intimate fire insurance group that 
is known as the Knights of the Round 
Table of Union League Club of Chicago. 
He was elected secretary of Fire Under- 
writers Assn. of the Northwest in 1929 
and continued on in that office after the 
association ceased to function actively. 
He had served as executive committee 
chairman of Indiana Underwriters Assn., 
Was president in 1925 of Sprinkler Leak- 
age Conference; treasurer in 1926 of Mill 
& Elevator Conference, and chairman 
executive committee in 1929 of Improved 
Risk Conference. 

In accordance with his previously ex- 
pressed desires funeral services will be 
strictly private. 


Seip Retires; N. W. Nat'l 
Elects Three New V.-P.’s 
MILWAUKEE—Harry L. Seip has 


retired as vice-president of Northwestern 
National after 47 years with the organ- 
ization. He will continue as a director. 

At the same time Arthur Groninger, 
Fred D. Huber and Herman H. Peter- 
sen were advanced from assistant secre- 
taries to vice-presidents. 


Byron Crisp Is Elected 
As Secretary of F. & G. 


Fidelity & Guaranty has elected A. 
Byron Crisp as secretary, with general 





| administrative duties, including person- 


nel. Mr. Crisp entered the insurance 
business in 1918 and was assistant secre- 
tary and assistant treasurer of Maryland 


Motor Car Ins. Co. Before joining F. § 
G. in 1933, he was an officer in a large 
Baltimore agency. 

Henry M. Langhirt was elected assist. 
ant treasurer. He joined F. & G. in 1939 
and served in various capacities in the 
accounting, automobile and fire under. 
writing departments. He was appointed 
acting assistant treasurer just recently, 


North America Opens Far 
East Office at Singapore 


North America has opened a service 
office at Singapore to service Malaya ang 
later will add other lines to the fige 
and marine it now is underwriting there 
Ultimately it will write in the Eas 
Indies. 

J. R. L. Stanton, with the company 
a year and formerly with Phoenix of 
London and then China Underwriters, 
Hong Kong, is manager. 


Allstate Elects MacArthur, 
Vice-President: Raises Two 


Donald MacArthur was elected vice. 
president and treasurer of the Allstate 
and Davis W. Ellis and Arthur E. Good- 
win were appointed assistant vice-presi- 
dents. All been with Allstate, Mr. Mage. 
Arthur as treasurer, Mr. Ellis as regi. 
dent manager at Chicago, and Mr, 
Goodwin as resident maanger at Phila 
delphia. 





Casualty Agents’ Steering 
Group Meets Saturday 


The executive committee of National 
Assn. of Casualty & Surety Agents will 
meet at the Ambassador East Hotel 
Chicago, Saturday. The meeting will 
be an important one and good attendants 
is expected. The committee consists of 
25. 

Among the items on the agenda age 
possible reduction of annual dues and@ 
membership drive. 


Extend RFC Investigation 


WASHINGTON—The Senate has by 
unanimous consent extended for ome 
month the time limit on its committét 
investigation of RFC, which was origifé 
ally set for Feb. 29. Among ofthe 
things ,the investigation has dealt wit 
proposed legislation to restore the RFC 
authority to make loans based on pre 
ferred stock issue. 

That authority was repealed by Com 
gress last year, in extending the life 
RFC, after the government loan agengy 
had advanced funds to Preferred Acte 
dent on a preferred stock deal. Superie 
tendent Dineen of New York and RFE 
officials recommended restoration of tit 
authority. 





Surplus Figure Corrected 


The policyholders surplus of Aer Auto 
Inter Ins. Exchange of Kankakee, Ill, 
should have been shown as $54,116 m- 
instead of $161,833. 


BRANCH 
MANAGER 


A progressive midwest 
Casualty Company needs an 
experienced casualty man to 
head up its Kansas City 
Branch. Here is a fine oppor- 
tunity for someone with a 
good background in under- 








writing and production im 
Compensation and General 
Casualty lines. 

FERGASON PERSONNEL 


Insurance Personnel Exclusively 
330 S. Wells Har 9040 
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Inland Marine Lies Offer Big 
Possibilities, Leen Tells Agents 





acities in the 


d fire under. | Possibilities in the inland and ocean 
vas appointed marine fields were explored by P. J. 


just recently, 


Leen, assi istant W restern department man- 
. of Fireman’s Fund, in his talk be- 





gel 
ns Far bore the midyear meeting of the Michi- 
ran Assn. of Insurance Agents. 

japore “Mr. Leen pointed out that marine 
. policies are readily available and fit the 

red a service stuation of an agent who cannot devote 

e Malaya ang F.. time to a class of business that is 

; to the fire ard to sell. 
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cies, Mr. Leen mentioned transportation 
‘nsurance, which provides protection on 
3] merchandise in transit shipped by or 
sonsigned to the assured. This policy is 
capable of wide application. It offers 
ree way protection for risks in trans- 
ortation and navigation—a guarantee 
- prompt payment of losses, and cover- 
age against perils for which carriers 
sre not responsible. Lengthy arguments 
with the railroad, express company or 
ruckmen can easily be avoided. The 
contract has no loop holes and when the 
of the carriers is limited or 


orotection 


Veteran Fire litte 


Leader Dies at 82 

Clarence A. Ludlum, retired vice- 
resident of Home, died at his home in 
Jamaica, L. I. He was born in East 
Jamaica, L. I., in 1865 and started with 


Home in 1890 as a clerk in the book- 





CLARENCE A. LUDLUM 


keeping department. He became a daily 
report examiner and later a correspond- 
ence clerk. In 1898 he was made super- 
visor of eastern agencies. In 1903 he 
ecame assistant secretary, in 1921 vice- 
president. He retired in 1929. At that 
tme he had general supervision over 
doth eastern and western divisions. 

Mr. Ludlum was widely known 
among insurance men. On several occa- 
sions in the last year or two he had ap- 
peared at National Board and other 
Meetings, and had received the spon- 
‘aneous tribute of the men in the busi- 
Ness. He devoted a considerable amount 
of time to activities of National Board, 
Western Underwriters Assn., Eastern 
Underwriters Assn., New York Board, 
of which he was president, Insurance 
Institute of America, and other insur- 
BNce organizations. 








© Increase in Wisconsin 


Wisconsin was omitted as a state in 
which no personal property floater rate 
Merease has been filed in the Feb. 12 
ssue of THE NATIONAL UNDERWRITER. 
€ rate increases are in force in all 
fates now except Tennessee, North 
arolina, South Dakota and Wisconsin. 


it becomes invaluable. 

Mr. Leen mentioned that railroads 
usually limit their liability to 48 hours 
after arrival and when this period is 
expired they are liable as warehouse 
men only, and, as such, only for negli- 
gence. 

Another important feature is that on 
express shipments giving the assured 
the privilege to declare minimum value 
and release the carriers. 

Generally speaking, anyone who ships 
or receives merchandise at his own risk 
is a prospect for transportation insur- 
ance, he declared. 

Another form is the pattern floater. 
Mr. Leen noted that many assured have 
patterns, molds, dies and forms in the 
hands of foundries and the foundries 
have little or no responsibility for the 
property except for negligence. Instead 


ceases, 





of separate fire policies at each location, 
he recommended a pattern floater which 
will take care of transit and value 
changes. 

Some real values are involved in ma- 
rine policies on railroad cars of goods 
for which responsibility has been as- 
sumed by the assured. Many industrial 
plants are short of storage space and 
are forced to keep their goods on side 
tracks after the liability of the railroad 
has ceased. Fire policies in this case 
rarely cover the railroad car and often 
upset the coinsurance requirement. 

Another possibility is coverage for the 
motors and heavy equipment being of- 
fered by war assets administration. In- 
dustry taking delivery of such property 
should be receptive to an installation 
floater covering equipment in transit 
and until installation. 

Mr. Leen also put in a plug for the 
installment floater form. The increase 
in production and relaxation of credit 
controls will hike the volume of time 
payment sales. The installment floater 
provides protection against fire and 
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other sits including transit. 
chaser’s equity may be insured as well 
as that of the seller. 

The newest inland marine form, the 
dealer’s floor plan which covers interest 
of the dealer and lending institution on 


certain durable goods, will becomé a big 


item as inventories increase. Mr. Leen 
predicted it will produce excellent re- 
turns. 

Motor boats and yachts are again as- 
suming sizable insurance possibilities. 

Mr. Leen emphasized the big source 
of premiums involved in foreign trade. 
Invaribly, goods shipped overseas are 
sold on a cost, insurance and freight 
basis and insured either by the seller 
through his local agent or at the point of 
shipment. The middle west dominates 
in exports of machinery, machine tools, 
farm implements, chemicals, meats and 
many other items. Its imports also are 
sizable in the raw material field. Ocean 
marine insurance is not a difficult ac- 
count, he said, and middle western agents 
have a large volume of business within 
their grasp. 
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CALIFORNIA 
BARR ADJUSTMENT CO. 


Independent Insurance Adjusters 
ai ees Marine—All Risks 
ees 
Los Angeles, 810 S. Spring St., Phone Vandyke 6756 
ernad 305 Andreson Bidg., Phones: 6856-6857 
Bidg., Phone 5933 
Las Vegas, Nev., 414 Bridger Bidg., Phone 3183 








Covering Southern California, No. Arizona, and Se. 
Utah for insurance companies. 








DIST. OF COLUMBIA 





Established 1921 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 HOUR SERVICE 
WASHINGTON 5, D. C. 
ter, Va. B. 
Cumberland, 


Maryland Ma 











WILSON ADJUSTING CO. 


NVESTIGATORS 
ADJUSTERS 4 INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 





HARLES WILSON 
JOHN F. COONEY 
Ww D. C. 
NAtional 8058 N Phone: DEcatur 7390 





FLORIDA 





MIAMI 
RAYMOND N. POSTON 
Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 











THOMAS M. McELVEEN COMPANY 
Congress Building, Miami 32, Florida 
State-wide Adjustment Service for Fire — Inland 
Marine — Aviation — Casualty — Surety — 
Transportation — Companies 

ces 
Dayton Beach Jacksonville Lakeland 
Ft. Myers West Palm Beach 
Charleston, S. C. 


Over 20 years experience as general adjuster 








ILLINOIS 











Phone Harrison 3238 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 








LEE W. ROBINSON 
Insurance Adjuster & Surveyor 
Full Marine Coverages Exclusively 


175 West Jackson Boulevard 
Chicago 4 Wabash 0883 








WAGNER AND GLIDDEN, INC. 

TOPLIS AND HARDING, INC. 

INSURANCE ADJUSTMENTS 
ALL LINES 


ten Boston New York 
3 Angeles Detroit 








Office Phone: 3-2771 Residence Phone: 2-6482 


W. J. ROTHFUSS 
Adjusters All Lines 


124 S. Main St. Decatur, IIL 








J. L. FOSTER 

314 First National Bank Building 

Springfield, linois 
Automobile - 


Fire - Casualty 





MICHIGAN 





Robert M. i) Sa ee ee Vice-Prea. 
ary ™ 
= The Red M. Hill 


INSURANCE ADJUSTERS 
we ‘Griswold Street, Detroft 28, Michigan 











MICHIGAN ADJUSTMENT BUREAU, INC 








C. M. STOWELL ADJUSTING CO. 
INSURANCE ADJUSTERS 
605 Building & Loan Bldg. 
SAGINAW, MICHIGAN 
Phone 4-2454 














THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 


FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 


305-6 Great Lakes Life Bldg., Cleveland 14 0. 
Phones: Off. Su. 2666 — Res. Fa. 64 
36 years experience 














INDIANA 








t#UGENE McINTYRE 
Adjustment Co. 
All Lines of Automobile, Casualty and 
Marine 


Inland 
Eight East Market Street 
Indianapolis 








IOWA 


OSCAR R. BALL 
gw, FIRE AND ALLIED LINES 


1203 Citizens Building 
Cleveland 14, Ohio 


Phone: CHerry 0192 











EARL A. COHAGEN 
GENERAL ADJUSTER 
Fire - Tornado - Inland Marine - Automobile 
17 Years Experience 


8 E. Long Street, Columbus 15, Ohio 
Within Radius of 6@ Miles of Columbus 
Phones: Off. Ad. 2625 Res. Ra. 780 











TEXAS 








@ CHICAGO e 
E. S. GARD & CO. 


Chicagoland Claims—Since 1920 


175 W. Jackson Blvd. © Wabash 8880 








RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 


City National Bank B: 
Guahe, Hebveshn ae bee om 








31 years experience as Claim Adjuster and 
Manager. Excellent references from former 
employers and others. 


O. K. JACKSON 


125 Kennedy Avenue 
San Antonio, Texas 
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Local snare Sienatinn 
Public Relations Session 


KINGSPORT, TENN.—In the ab- 
sence of a local insurance exchange, the 
Bennett & Edwards local agency March 
9, will stage a public relations meeting 
to which business men and executives 
are being invited, according to Val Ed- 
wards, agency president. 

Speakers and subjects are: 
Protect Yourself Against wy-s 
Suits,’ Herbert Preston, U. S. & G., 
Baltimore; “Coinsurance, Rok In- 
terruption, and Employe Bonding,” Ev- 
erett Bethshares, North America, Phil- 
adelphia; “Who Makes Automobile In- 
surance Rates?” W. E. Pullen, U. S. F. 
& G., Baltimore, and Employer-Employe 
Relations with Group Insurance,” W. F. 
Wrenn, Boston, manager southeastern 
group department. John Hancock Mu- 
tual Life. A “quiz” period will follow 
each address. Ail will be guests of the 
agency for lunch. 


Warns Against Loan Sharks 


Commissioner McCormack of Tennes- 
see, who is responsible for enforcement 
of the banking laws as well as insurance 
code, issued a warning against loan 
sharks that may conceal excessive inter- 
est charges in the form of insurance fees 


“How to 
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and premiums. He stated the reason for 
his warning at this time is that “as mon- 
ey becomes less plentiful and the high 
cost of living continues, it is reasonable 
to expect an increase in demand for 
small loans.” An attempt to keep the 
selling of insurance out of the hands of 
those who sell on instalments recently 
was defeated by a state supreme court 
decision. 


Houston Exchange Elects 


Durward L. Anderson, Anderson & 
Co., was elected president of Insurance 
Exchange of Houston at the annual 
meeting. Vice-presidents are Norman 
D. Adams, Adams & Porter, and A. J. 
Wray, Wray agency. M. M. Schwartz, 
S. G. Raphael & Co., is treasurer, and 
John W. Daniel is executive secretary. 

Retiring President Aubrey Calvin said 
in his report that the Houston exchange 
ranks fourth in the nation with a mem- 
bership of more than 650 agents in 200 
firms, all members of the state and na- 
tional associations. 


Ashlock to Local Agency 


J. L. Ashlock, who has been con- 
nected with Commercial Standard nine 
years, has joined the Ralph Ashlock 
local agency at Baird, Tex., as fire and 
automobile underwriter. 












HIGHLIGHTS 


in Insurance History 


























be more secure. 


EARLY LIFEBOATS. The first lifeboat was invented in 
England by Lionel Lukin, but his boat was unimportant com- 
pared with the one built there by Henry Greathead in 1789. Lukin 
worked without financial aid or official recognition. Greathead, 
having won a prize raised by public subscription for “the best 
unsinkable boat”, was furnished with money for further experi- 
ments by.English underwriters. Later they succeeded in getting 
the wealthy Duke of Northumberland interested in him. The 
underwriters’ interest in Greathead was produced by his earlier 
contribution to the cause of honest insurance. A carpenter on a 
ship whose captain tried to wreck it to collect insurance, Great- 
head had written a description of the act to the underwriters. His 
boat was thirty feet long, corklined, and could carry ten. Its 
original name “Safety Boat” was changed later to “Lifeboat.” 


The NATIONAL UNION and the BIRMINGHAM 
through their engineers are ever on the lookout to improve 
safety devices so that the lives of America’s sea-faring 
men and the property with which they are entrusted will 











NATIONAL UNION 
AND BIRMINGHAM 


FIRE INSURANCE COMPANIES 


ies 
PITTSBURGH - PENNSYLVANIA 


Millers National, Illinois 
Fire Show 1947 Results 


Millers National’s premium writings 
for 1947 were $5,368,275, an increase of 
$124,313.31. Premium reserve was $5,- 
150,463.26, increase $258,615.10. Assets 
were $8,505,456.10, increase $103,035, and 
policyholders’ surplus was $2,105,303. 

Illinois Fire, wholly owned subsidiary, 
reported premiums of $844,832, increase 
$177,320.64. premium reserve was $1,- 
059,872, increase $293,298.98. Assets 
were $2,324,568, and policyholders’ sur- 
plus $1,135,511. 





Tenn. Agents Gathering 


NASHVILLE — Manager George 
Goss announced a meeting of directors 
of the Tennessee Assn. of Insurance 
Agents at Hotel Patten, Chattanooga, 
next Tuesday, followed March 10 by a 
— relations meeting sponsored by 
the Tennessee Fire Underwriters Assn. 
and Chattanooga Insurance Exchange, 
to which all local agents and company 
men in that area are invited. 

The Tennessee agents association has 
accepted an invitation by the Nash- 
ville Insurance Exchange to hold its an- 
nual meeting here at a date and hotel to 
be announced later. Manager Goss is 
lining up speakers for the convention. 





Anniversary Stationery 


The Ferd. Marks Agency of New 
Orleans has introduced for use during 
1948, a four-page style of stationery 
with the inside two pages consisting of 
illustrated historical references com- 
| mencing in 1888 when Ferdinand Marks 
| entered the local agency business as an 
|}agent for London & Lancashire, and 
|concluding with a picture of a 60th 
|anniversary birthday cake in the 1948 
| column. Significant milestones in the 
progress of the agency are sandwiched 
in with historical dates of world im- 
portance. 


Stricker in S. W. Field 


Northwestern Mutual Fire has ap- 
pointed George Stricker of Lubbock 
special agent for West Texas and New 
Mexico. He joined the company rather 
recently but has had considerable in- 
surance experience. 

Gregory Good, who has traveled both 
states, now will devote his full time 
to north, south and east Texas, with 
headquarters at Dallas. 


Trovillo Wichita Speaker 


Alden Trovillo, new manager of the 
industrial department of the Wichita 
Chamber of Commerce and formerly 
with Underwriters Laboratories at Chi- 
cago and New York for 10 years, spoke 
at the Feb. 26 meeting of Wichita Assn. 
of Insurance Agents. 


O'Brien at Jefferson, Wis. 


JEFFERSON, WIS. — Joseph E. 
O’Brien, Travelers Indemnity, spoke at 
a dinner meeting here of Insurance Un- 
derwriters of Jefferson County. N.A.I.A. 
film, “Your Best Policy,” was shown. 
Vice-president William Norris, Palmyra, 
was chairman. 


| Tri-State Mutual Rally 


HARRISBURG, PA.— Representa- 
tives of fire and casualty mutuals in 
Pennsylvania, Maryland and Delaware 
attended a quarterly conference here of 
the Sparks Club, mutual agents’ associ- 
ation. 

Ira Laird of the Laird-Hegge Co. and 
Commissioner Malone spoke. W. R. 
Walters, area president, was in charge. 


Cullen to Rockwood Co. 


Charles F. Cullen has been appointed 
field representative of the Rockwood 
Co, agency, Chicago, in fire and casualty 
lines. He has just resigned from Stark- 
weather & Shepley there to assume the 
post. 

He is a graduate of Holy Cross Col- 
lege, 1936, and started with the Lumber- 





























_ 
men’s Mutual Casualty head office ag AF. FU. 
claim man. After two years he was gq 
signed to Detrost as compensation Clain 
manager and 1% years later was drafte - 
to the agency ‘underwriting departme 
in the home office. Then he served i 
the navy for over four years, being cog, 
missioned at sea and becoming a lig, 
tenant commander with combat duty% 
the Atlantic and Mediterranean. 

Upon discharge in 1945 he returng 
with Lumbermen’s as casualty unde. 
writer and then went with Starkweath 
& Shepley in general agency 
writing. 
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Adjusting Firm Changes 
William T. Nickerson, formerly wig 
Travelers, has joined the John Ro; lly 
adjusting firm of Baltimore and has beefio meet 
assigned to the Wheeling office. J. W situation 


















Benner, former manager at WheelingBis not r 
has been transferred to the Charlestofgess. 
office in charge of fire claims. Pacific ( 

tablishec 





E. C. McFadden Now V.-P, f=! § 


mat 
E. C. McFadden has been elected 4 4 Fire 
a vice-president of Texas Employers, Hproblem 
had previously been elected a vice-p ai not con 
dent of Employers Casualty. He Ingisions in 
been manager of the safety engineerig jnsuranc 
department of the two companies sing. 
1942. He graduated from Texas A. &¥ Field M 


College in 1924. “This 

T. J. Mosher, president of Moshe “seems | 
Steel Co., was elected as a director off vation 0 
Texas Employers, to fill the vacaneyfsation is 


caused by the death of his brother, W, 
Mosher. 


Pacific Board Work Told 


Howard Swift of the Pacific Bo i ties, it 
addressed Southern California Fire Un} nen in 
derwriters Assn. on “The Board, Present sjienate: 
and Future.” He reviewed its histonf pe qj. 
and plan of operation. fication 

The association will hold a special] earning: 
meeting March 8 to revive its speaker’ professi 
bureau. out, “th 
income 
promote 
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Form Adjusters Round T 


Adjusters Round Table of 
Angeles has just been organized by 
claims managers and loss supervisory 
of companies, with 25 charter members 
President is Hugh Taylor, Founders 
Fire & Marine; vice president, J. R. Gh 
lahan, Home; secretary-treasurer, War- 
ren C. Martin, Fireman’s Fund. 


President Charles W. Leeman aij 
Metropolitan Accident & Health of 
Omaha, whose ownership of Vast Mull 
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much publicized, was written up in 
Feb. 28 issue of the “New Yorker” bya 
reporter who interviewed him at the 
recent mayors’ conference in New York 
City. Mr. Leeman, who is mayor 
Omaha, now owns 1,900 ties and excep 
for a few favorites has never worn afy 
one more than once. He is quoted 
the “New Yorker” as saying that people 
used to make critical remarks about his 
ties being too bright but public taste 
has now caught up with him and thi 
“now I just get quiet looks of admit 
tion.” 
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Robert E. Wheelock, formerly willlconfuse 1 
Bankers Service Agency, Hutchini 
Kan., has joined Central States Fire 
Wichita. 





Insurance Advisers, Consultants 
Managers, Engineers 


BELT and RICKER 
330 So. Wells St. Chicage 
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166 W. JACKSON BLVD. 


CHICAGO'S MOST PROGRESSIVE BUILDING 
OFFERS TO gare ee A TENANTS 
OFFICE SUITES 600—i300—1800 SQ. FT. 
REASONABLE RENTALS 
RALPH W. APPLEGATE & S 
AGENTS STATE 9200 
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: ublic defense of our business, a uni- 
ning Se es, incontestable and adequate rating 
aaa duty j structure and the maintenance of educa- 
anean. Mi iional facilities are imperative. 

he returmed “Our army of employes should be our 
asualty unde, shock troops. To be certain of our first 
. Starkweathe line defenses they must receive a larger 
agency wa percentage of the premium dollar. It 
” . Mis the obligation of our executives to 
maintain a rate level that will give them 
3 relatively higher standard of living 
anges than they now have as compared with 
; ynionized workers.” 
formerly wif Mr, Sifford reminded the group that 
e John Ro general industry has increased its prices 
e and has beafto meet higher union wages and that the 
: office. J. Wisituation regarding the white collar class 
at Wheelinggi; not restricted to the insurance busi- 
the Charlestoginess. He told of the action of a large 
ims. Pacific Coast corporation which has es- 
tablished a minimum salary of $400 per 
Y month for married employes. He quoted 
low V. P, from a recent speech of James F. Crafts 
een elected afof Fireman’s Fund on the personnel 
Employers, Hi problem to the effect that insurance does 
od a vice-presmnot compete fairly with other profes- 
aalty. He hafisions in attracting the right people into 
ty engineeringfinsurance, to “remain and progress.” 


pupanit’ amt rield Men Poorly Paid 


Texas A. &¥ 
“This statement,’ Mr. Sifford said, 
nt of Moshe§“seems particularly applicable to the sit- 

a director ovation of special agents, whose compen- 
| the vacaneyfsation is fairly well limited by custom at 
brother, W.SBlevels below the earnings of well trained 
technicians and salesmen in general in- 
dustry. With only two or three top ex- 
ecutive positions in the average company 
organizations as promotional opportuni- 
ties, it is not surprising so many able 
men in this group have recently been 
alienated to agency ranks.” 

He discussed the combination of quali- 
fication laws and inflation increasing the 
old a sp earnings of agents to the level of other 
€ its speaket} professions. “To their credit,” he pointed 
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crane Regarding the commission 
irter members| 2¢,said, in part: 

lor, Founders! ‘The opinion exists to some extent 
tent, J. R. Cai that there should be a reduction in 
-easurer, Warj*8e"cy commissions. Other than the 
Fund elimination of discriminatory practices, 
. national inconsistencies and simplifica- 
tion of methods, any such action would 
serve no constructive purpose. Any ef- 
fort to overcome operating deficits by 
continuing to pay bare subsistence salar- 
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earnings would be a social and economic 
maladjustment. Increased operating costs 
have been passed on to the public by all 
other business organizations, and public 
utilities recently have uniformly obtained 
higher rates whenever they have ap- 
bs plied. Our clients have time after time 
is quoted WH esc i . hay 
ng that peal pressec surprise that our rates have 
arks abou remained so long at pre-war levels and 
: ol tantel™ some instances are asking if they 
it Pp Were not overcharged under normal con- 
him and that ditions TI 1 f b ® 
sks of admimfoto"s- The spectacle of our vast busi- 
: N€ss continuing to expend its own re- 
sources on restricted operations because 
; _ fof inadequate rates has served only to 
formerly with cOntuse the public in respect to our qual- 
,. Hutchinsoifity of leadership at a time when private 
States Fire M@terprise is fighting for a further op- 
portunity to demonstrate its undisputed 
superiority over any other ideology.” 


ement on Education 


W. Winthrop Clement, executive di- 
National Assn. 
, discussed public relations and 
ow education can assist in a better un- 
erstanding on the part of the masses. 
Through our own aggressive sale of 
economic protection,” Mr. Clement said, 
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NG TENANTS made our obligations to others an obli- 

1800 SQ. FI. Ration to ourselves.” 

vy ft +. pe the serivices of insurance 

: " but sai i y it- 
aT Tl the business has never sold it 





elf Properly to “its own people”; that it 









out, “the agents have used their higher | 
income to improve their services and to | 


thep®s to employes and reducing agents’ | 


of Insurance 


we have bought an obligation to protect | 
¢ public interest in many ways. More- | 


assumes: its splendid story is known to 
all. 

“T hope no one will lop off my head,” 
he continued, “if I venture the sugges- 
tion that the present position of Ameri- 
can insurance would be far more com- 
fortable and far more secure if a greater 
number of its leading executives had had 
the benefit of a thorough acquaintarice 
with all the operations of their compa- 
nies instead of so highly specialized a 
knowledge of one department or another. 
By titling a claims manager president, 
you do not take away his claims man’s 
point of view.” 

He told of how one company is con- 
ducting a course of training to qualify 
employes for major executive positions 
as an indication how education can prop- 
erly be improved. 


Rating Law Cooperation Urged 


Irving A. Jennings, insurance attor- 
ney of Phoenix, Ariz., admonished com- 
pany executives to cooperate and assist 
in the administration of the new rating 
laws. Putting the laws on the statute 
books of the various states, he said, was 
only part of the job and the least diffi- 
cult to meet. He urged the business to 


comply with these laws in spirit as well 
as letter. 

“Having fathered and been midwife to 
the rating codes,” he said, “the industry 
cannot now become guilty of parricide.” 
He said Arizona has got off to a good 
start by obtaining the services of Harry 
W. Nason, former secretary of America 
Fore, as rate supervisor under its new 
rate laws. He said that office is deluged 
with filings from companies and that 
Mr. Nason is doirig a tremendous job. 
But, he added, that the job of administ- 
ering the rating laws of Arizona is not 
solely Mr. Nason’s responsibility. 

“Suppose the industry takes the posi- 
tion that it has no responsibility in con- 
nection with these laws and will com- 
ply only half-heartedly unless compelled 
to do so by the state,” he said. “It would 
be my judgment that within a few years 
the states themselves would demand of 
Congress that it preempt the field of rate 
regulation. We would thus be playing 
directly into the hands of those few in 
the industry who desire federal regula- 
tion. He said many states are having 
difficulty in obtaining trained personnel 
to handle their new laws and that it is 
the obligation of the business to pro- 
vide this personnel. He also suggested 
that it may be wise to have American 
Bar Assn. set up a special committee to 
bring about uniform laws in all states 


as it has in many another field. 

W. Stanley Pearce, secretary of Fire- 
man’s Fund, in his talk on “What En- 
dangers Private Enterprise” outlined 
various elements apparent in the coun- 
try, with pressure from subversive and 
socialistically minded individuals in high 
office and out, who are articulate and 
who lose no opportunity to pick up every 
possibility of advocating nationalization 
of industry. 

Speakers at the closing session 
Thursday are Archibald Mac Phail, au- 
thor of “Our Story of Fire Insurance in 
the Far West:” Frank C. Colridge, sec- 
retary of N.A.I.A., “Our Agents Are In- 
terested,” and W. M. Sidebotham, man- 
ager of the National Union, “Selling 
Our Leadership.” 

Officers to be elected at the final ses- 
sion are R. Lynn Colomb, Glens Falls, 
president; H. W. Semmelmeyer, Planet, 
vice-president; H. L. Simpson, secre- 
tary-treasurer. Mr. Coburn becomes 
chairman of the executive committee. 

Western insurance commissioners at- 
tending the zone 6 meeting were guests 
of the association. The banquet arrange- 
ments were made by a committee con- 
sisting of B. A. Sifford, chairman; Ken- 
neth M. Brown, Fireman’s Fund; Ar- 
thur M. Brown, Jr., Edward Brown & 
Sons, and A. H. Bonstin, New York Un- 
derwriters. 
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This year, 1948, marks 100 years in the United States for The Liverpool 
& London & Globe Insurance Company Ltd. 


These 100 years have seen wars and depressions—and many changes 
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affecting the insurance industry. Many agencies which have represented 
the “L. & L.& G.” for more than 75 of these 100 years are still numbered 
among the Company's loyal representatives. Weare proud of such long 
friendships because they are a part of the prestige achieved in a century 
of progress. 

As we enter into a second century of further growth, our sincere 
thanks are extended to “L. & L. & G.” agents countrywide. We shall 
continue to strive to merit their support by adhering toa high standard 
of service, security and cooperation. 


THE LIVERPOOL AND LONDON 
AND GLOBE INSURANCE 60. LTD. 


a major unit of the ROYAL-LIVERPOOL GROUP ~+ 150 William St., New York 8, N.Y. 
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Many Headliners at Michigan Agents’ Mid-Year Rally 


(CONTINUED FROM PAGE 1) 





said the agents must “reappraise” their 
positions in the national economy and 
must be ready to defend stubbornly their 
status as independent business men in 
the industry. 

The resolution recommending auto 
insurance adjustments wholly on a 
“merit basis,” was presented and spon- 
sored by the automobile insurance study 
and accident prevention committee, 
headed by Eugene N. Houck, Lansing. 


Urges Meritorious Approach 


“Good public relations for the insur- 
ance profession, as a whole, demand that 
good business ethics, and the highest 
sense of moral responsibility should be 
the motivating force in the settlement of 
all automobile claims. It is the consid- 
ered opinion of the committee that all 
claims should be handled on the basis of 
merit. We suggest that agents be urged 
to discuss with their companies their 
claim handling procedure and to encour- 
age the settlement of automobile claims 
on a meritorious basis.” The so-called 
“knock-for-knock” adjustment policies 
of certain carriers have come in for 
critical consideration during the com- 
mittee survey. 


During the “agents only” session, a 
letter was read from A. S. Cowlin, man- 
ager of Michigan automobile assigned 
risk plan, that many applicants’ difficul- 
ties in obtaining coverage have been 
multiplied by carelessness on the part 
of some agents in failing to supply full 
information in assisting their clients to 
make out their applications. Cowlin 
noted the sharp increase in business 
done through the plan during the past 
year when premiums, during the second 
half of 1947, amounted to more than 
$211,000, compared to $21,000 for the 
entire year ending June 30. He said 
some 18 appeals had been heard in the 
past month, almost all of them based on 
“failure to give complete and truthful 
information on the applications.” “In 
nearly all of these instances,” was noted, 
“the failure * * * was found to be the 
fault of the producer. In such cases the 
companies’ rejections were denied and 
insurance afforded the applicants.” It 
was urged that agents take pains in the 
future to see that “every single question 
on the application is completely and 
truthfully answered.” 

Austin Jenison of Lansing offered 
material on the need for analysis of the 
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FORTY-FOURTH ANNUAL STATEMENT 


THE MERCHANTS FIRE INSURANCE COMPANY 


DENVER, COLORADO 
DECEMBER 31, 1947 


ASS 
Cash in Bank and Office......... 


US; ‘Gevernment..............- 


First Mortgage Loans on Real Estate.................. 
Accrued Interest on Bonds and Loans................. 
Agents Balances and Other Accounts.............. 

Stock—Insured Building and Loan Assn................. 


ETS 
EA 
. . .$2,069,603.80 
% 25,983.39 ’ 
.. 532,820.95 
2,628,408.14 
241,898.84 
9,885.68 
269,788.02 
6,000.00 


LIABILITIES 


Loss Claims in Process of Adjustment 

(Less—Losses Reinsured $116,175.83).............. 
Accounts Payable and Accrued Expenses. .............. 
Federal Income Taxes—Estimated............. 
Reserve for Possible Loss of Accounts................ 
Reserve for Contingent Commissions 
OS RT Oe a eee 


Note A—The amortized values as of December 31, 1947, have been computed on the basis 
approved by the Committee on Valuation of Securities of the National Association of Insur- 


POLICY HOLDERS’ SURPLUS $1,182,620.89 


$3,464,910.96 
.$ 105,978.99 


204,811.46 
43,419.72 
2,500.00 
| ,902,579.90 
5,000.00 
jhink deeb ein ate’s 18,000.00 
.. .» .$400,000.00 
782,620.89 1,182,620.89 
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KURT HITKE & COMPANY, INC. 


175 W. Jackson Blvd. 
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Phone: Wabash 3622 








average agency’s business to see that it 
is operating on a maximum profit basis. 
He said study of his own agency’s oper- 
ations showed that handling of a pre- 
mium under $20 actually involved a 
loss. He said intensive effort was placed 
on rewriting as much business as pos- 
sible on a longer term basis, thus re- 
ducing office operations, while competi- 
tors less aware of their own overhead 
expense were encouraged to take over 
some business that could not be placed 
on a profitable basis. 

Howard W. Huttenlocher, Pontiac, 
the president, announced some of the 
plans for the "golden anniversary” con- 
vention to be held at Pantlind hotel, 
Grand Rapids, Sept. 8-10. Waldo O. 
Hildebrand, secretary-manager, said it 
is planned to issue an elaborate semi- 
centennial brochure tracing the organi- 
zation’s history, including pictures of all 
past presidents. 

One of the dramatic features of the 
convention was the presentation, at the 
dinner, of an ornamental scroll to Com- 
missioner Forbes, an association past 
president, in recognition of the 91st 
birthday of his mother which was being 
observed that day. The scroll, containing 
a tribute to motherhood and a picture 
of Mrs. Forbes, was presented formally 
by Walter B. Cary, Detroit, another 
past president. 

The membership agreed to a consti- 
tutional revision under which all “part- 
ners, officers and employes” of member 
agencies will become individual mem- 
bers of the association although dues will 
continue on the present agency volume 
basis and each agency will be entitled 
to only a single vote. The change is 
chiefly advantageous in facilitating the 
writing of a group policy covering the 
membership. 


Financial Position Excellent 


It was reported that the association 
is in the best financial condition in its 
history. 

Gov. Sigler, who talked briefly at a 
luncheon session, praised Commissioner 
Forbes highly and expressed confidence 
that the agents would continue as a 
constructive force in the state. 

An explanation of blanket fidelity 
bonds and pointers on their sale were 
given by Mr. Quail in his talk. He said 
when an employer is fully apprised of 
the benefits to be derived from bonding 
protection, as well as its low cost, he 
usually feels it to be an essential busi- 
ness form of insurance. These bonds, 
once written, usually remain on the 
books, generally because of the hidden 
loss factor which results in employer's 
hesitating to terminate coverage for 
fear he might discover a large loss at 
some date beyond the discovery period. 

Although it takes considerable selling 
to get any volume of fidelity business 
on the books, it can be done with much 
less competition than in other lines, Mr. 
Quail said. Fidelity sales also lead to 
other lines. 

He cited the advantages of blanket 
coverage over the individual form, 
noting that it provides uniformity; cov- 
ers each employe to the blanket amount, 
saving the employer the worry of trying 
to determine in advance which employe 
is dishonest; it covers new employes 
automatically, and at no additional pre- 
mium during the current term; there is 
no retroactive audit. 

Mr. Qual demonstrated with a black- 
board the computation for three dif- 
ferent risks to emphasize the ease of 
rating fidelity bonds. . 


Sheldon Discusses Commissions 


Mr. Sheldon, in his address, empha- 
sized that companies reappraising their 
position today should carry their work 
out with an honest endeavor to get the 
facts, and not with the thought of sub- 
stantiating preconceived ideas. So far, 
Mr. Sheldon said, the fire companies 
have made an exception of commissions. 

Casualty companies have met with 
their agents but fire companies, partly 





because their operational procedures anf. 
different, have kept the agents out gh 
meetings. 
Mr. Sheldon said that the business sf 
in need of streamlining to save Oped, 
ating costs of agents and cOmpanial. 
Studies by fire companies should be ibyeraged 
tegrated with those of N.A.LA, Aeyrer mu: 
time is approaching when the agengf..d hone: 
forces must insist they have somethig. fai 
to say about their scale of remuneny 
tion, he said, and he urged agents, 
contact company executives and urge 
moratorium on commission reductig 
until cost studies are completed. 
Mentioning the proposed legis 
New York to regulate commissions, 
Sheldon said he is convinced no ag 
tional legislation is needed at this timg 
He advocated digesting the new ratiy 
laws before additional powers 
granted the commissioners. 


Sketches Farm Market 


J. E. Cryan, assistant secretary g 
America Fore, Chicago, said that 
market for farm insurance has hag 
900% increase since 1932. For instang 
the total value of farm property @fire in a | 
Michigan today is more than $1% }igreminds t 
lion. 
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be far more involved than simply insy 
ing a farm property. The farmer, orj 
son, or both may move to town 









The son may have some commerg 
enterprise. The farmer may be a mem 
ber of the school board and have a yoig 
in determining insurance on _ pubh 
buildings. 

Mr. Cryan contended that true 
insurance service can only be perform 
by conforming to the application pk 
and placing risks in a company 
maintains a farm department. A { 
companies have undertaken to by-p policy wri 
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STATISTICAL DEPT. MANAGER 


Rapidly expanding nationwide automobile i 
surance company with midwestern home 
needs man to fill vacancy as head of 
Statistical Dept. and assume full res 
for its operations. 


























Excellent opportunity in . 
gressive, growing organization with oc Co., 
employe benefits. Give full details as to 
experience, education, marital status and 
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Illinois. Aetna Li: 

American 
American 
American 
American 
NORTHERN INDIANA FIELD |4merican 





Fire insurance man (prefer one having #@Boston 
knowledge of auto and casualty lines) Camden | 
for this field by large, independent stock #Continent 

















and casualty group. Resident of either Fire Assc 
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procedures anbne average Owner or agent could tell 
agents Out gihim. 

On the other hand, there are no maps 
the business hor farm risks and the application is the 
tO save Opedgly information that the farm under- 
nd cOmpanigberiter has. Farm rates are horizontal, 
should be igbbyeraged over large areas and the in- 
N.A.T.A, A.urer must depend on full general lines 
‘nthe agengiind honest insurance to value if it is to 
ave something. a fair premium for the risk assumed. 
of remunen§ He said that agents should beware of 
ged agents tompanies that, during the past few 
es and UrgeMvears when the farm underwriting pic- 
ion reductig wre has brightened, have accepted farm 
leted. cks as accommodation business. Such 
d legislation; -ompanies may be quick to cancel this 
nmissions, Mi.ysines if there should be a farm price 
nced no add cession. 

d at this tim By completing the farm application, 
he new ratig he agent is discharging his responsibil- 
| powers a to the assured. That is the way he 
ws makes an analysis of the farmer’s needs 

and is the vehicle by which he explains 


to the farmer what his insurance com- 
f secretary giprises. ; 
said that #§ The agent needs to make a tour of 


ice has had @the farm, and especially indicate to the 
For instangiarmer how much he might lose in one 
1 property @fre in a barn. Also the application form 
than $1% fifreminds the agent to explain and solicit 
insurance on fire department service 
ould not oyefcharges, unearned premium insurance 
1. There mand extended coverage. 
1 simply insy eens 
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the risk thg Wade O. Martin, Jr., secretary of 


state and insurance commissioner of 
Louisiana, was reelected in the Demo- 
cratic primary. Martin defeated his 
opponent by one of the largest major- 
ities ever received by a candidate for 
state office who had organized opposi- 
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By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago 
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a — March 1, 1948 
status Div Bid Asked 
26, The Natim@actna Casualty ...... 3.00 80 83 
Blvd., ChicagoGAetna Fire .......... 1.80% 43 45 
Aetna Life .......... 2.10* 44 46 
American Alliance ... 1.00* 18% 19% 
—=_——mmmmmms AMErican Auto ...... -80 7 38% 
ey AEF Can Casualty .. .60 10% 11% 
American (N. J.) .... .70* 16% 17% 
NA FIELD American Surety .... 2.50 54 56 
5 Baltimore American.. .30* 6% Bid 
ne having @@Boston .............. 2.20 67 69 
ty lines) neeéjCamden Fire ........ 1.00 18 19% 
endent stock Continental Cas. ..... 2.00* 50 51% 
of either Fire Association ..... 2.50 46 48 
ual or r Firemen's (N. J.) -50 12 13 
salary for @@#Franklin Fire ....... 1.00 18% 19% 
dress P-22, MGlens Falls .......... 1.60 40% 43 
- Jackson Globe & Republic.... .50 7% 8% 
Great Amer. Fire.... 1.20* 27% 29 
————eeenenover SPs 1.20 26 lL, 27% 
Hartford Fire ........ 2.50% 102 104 
sy Home (N. Y.) 25% 26%, 
8 92% 94% 
Company mpjMaryland Casualty... 12 13 
. A good opa Mass. Bonding 26% 28 
nowledge of @National Casualty 25% © 27 
in. Addrea ya National Fire 43% 45 
oon Underwilgn2tional Lib. 6% 7 
‘4, Ilinels. New Amsterdam Cas. 25% 27 
» 4, New Hampshire 43 45 
North River 21% 23 
Ohio Casualty 38 ~=s Bid 
(Phoenix, Conn. 81% 83% 
ov. Wash. 31 33 
St. Paul F. & M... 71 73 
p Security, Conn. 24% 26 
Working @Sprinefield F. & M 40 42 
town are ndard Accident 27% 29 
desirable. If Dyers Sak wae Pa A 500 510 
| will be -Ss. F. & G. .. ‘ 
Crum & FomWU.S. Fire |). 17°°°°"° a” 43” 





, Illinois. age 
Includes extras. 
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work as well as underwriting, records, | 


The service offices in Chicago, Omaha 





Insurance Offers 
Overseas Careers 


Many foreign countries are lands of 
opportunity these days for young men 
who join one of the associations or com- 
panies writing foreign insurance. Such 
organizations are taking the lead in 
combing colleges and. universities for 
outstanding young graduates. They also 
watch for sharp youngsters already in 
the insurance business. After careful 
screening, those selected generally spend 
a year or so training in the states and 
then are asigned to branch offices over- 
seas as junior executives. Such young 
men are being deliberately cultivated 
as executive backbone for the future. 

One of the most attractive features of 
overseas jobs, beyond satisfying a de- 
sire for travel and adventure, is that an 
American can live like a king in most 
overseas spots with servants and some 
of the accoutrements of colonial gran- 
deur. He is usually able to save a great 
deal of money. 

The overseas underwriters have an un- 
derstanding with these young men that 
after a tour of duty of about five years 
they can elect to come back to the 
States or be assigned wherever they 


wish to go. 

The foreign 
prefer that the man be married and 
take his wife with him to these overseas 
posts, feeling that this situation makes 
him more stable. They are especially 
on the lookout for young fellows who 
have some knowledge of a foreign lan- 
guage. 


Report Big New Insurer 
Is Projected in Texas 


Reports from Texas are that one of 
the largest general agencies in that state 
is in process of forming a stock fire in- 
surance company with $1 million capital 
and several million dollars surplus. Rep- 
resentatives of that general agency were 
in the east recently investigating reinsur- 
ance possibilities. 


Stroud Joins Terry & Co. 


Albert R. Stroud has joined Charles 
O. Terry & Co., independent adjusters 
at Louisville, as an adjuster. Mr. Stroud 
years ago was special agent in Kentucky 
for National Union, and later state agent 
of American Central. He had been out 
of the insurance business for some years, 
in government service. 


underwriters generally W. P, Ray & Co. Is 
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Now Ray & Dithmer 


INDIANAPOLIS — The general 
agency firm of W. P. Ray & Co, here, 
has been reorganized as Ray & Dith- 
mer, Inc. The company representation 
will remain as before, as will also the 
office organization. James W. Ray and 
Walter G. Dithmer will share in the di- 
rection of the reorganized firm. 

James W. Ray is the son of the 
founder, W. P. Ray and has been with 
the general agency since 1928. Mr. 
Dithmer joined the organization in 1933, 
after experience with Indiana Audit Bu- 
reau and local and general agency con- 
nections. 

The new firm will continue to repre- 
sent Camden, Eagle, Farmers of York, 
Norwich Union, Norwich Union Indem- 
nity, Reliable Fire, Virginia Fire & Ma- 
rine and Sun (marine only). 

Ivan A. Hyfield and Hiram W. Mont- 
gomery will continue to represent the 
new firm as special agents. 


National Union Fire has declared a 
quarterly dividend of 35.cents payable 
March 22, to stock of record March 2. 
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Business... 
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President 





with a WESTERN ACCENT 


The Kansas City Fire and Marine belongs to the 
West. Since our officers and directors are western 
people, and are playing an actual part in the 
development of this part of the country, they have 
a keener understanding of your problems and 

the factors contributing to your business success. 


Located in the midst of our territory, The 

Kansas City can furnish the fastest possible service 
between the home office and its agents. In many 
cases, engineers, field representatives and officers 
of the home office can be sitting, within a matter of 
hours, at the desk of the agent who is wrestling 
with an underwriting problem. They have the 
answers, and they speak your ianguage—in the 
friendly, straightforward manner of the West. 
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ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 


White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 


Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 
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Insurance Exchange 
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110 William Street 


SAN FRANCISCO 
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MONTREAL 
485 McGill Street 





All Forms of Fire and 
Property Insurance including 
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NEWS OF THE COMPANIES 





Royal-Liverpool 
Composite Figures 
for 1947 Shown 


Total net premiums—fire, casualty 
and marine—written by the Royal-Liv- 
erpool groups last year totaled $149,- 
141,145. The losses incurred were 
$70,282,542, giving a ratio of 47.12. Ad- 
justment expenses were $8,339,794, ratio 
5.59; taxes $4,649,691, ratio 3.12 and gen- 
eral expenses $54,478,632, ratio 36.53. 
There was a trading gain of $11,390,486 
or 7.64%. The premium reserve increase 
was $13,798,417 or 9.25% and there was 
an underwriting loss of $2,407,931 or 
1.61%. 

Fire premiums were $74,839,129, losses 
incurred $36,091,033, trading gain $4,003,- 
068 or 5.35%, an underwriting loss 
$6,404,513 or 8.56%. In marine the pre- 
miums were $10,890,159, losses $5,669,- 
632, trading gain $2,764,734 and under- 
writing gain $2,137,679. 

In casualty the premiums were $63,- 
411,857, losses incurred $28,521,877, trad- 
ing gain $4,622,684 and underwriting 
gain $1,858,903 or 2.93%. 


Williams Elected Assistant 
Secretary of America Fore 


Charley R. Williams has been elected 
assistant secretary of the fire companies 
of America Fore 
group. 

Mr. Williams 
since 1942 has been 
general contact 
man for the west- 
ern department 
states, and prior to 
that was loss ad- 
justment manager 
for Chicago and 
Cook county. He 
joined American 
Eagle in Chicago in 
1920 as automobile 
department man- 
ager and in 1925, 





Cc. R. Williams 
became manager of the western automo- 


Two years later he 


bile department. : 
He is a 


was named adjusting manager. 
veteran of the first war. 


Merchants Fire of Denver 
Reports on Excellent Year 


Merchants Fire of Denver has re- 
leased its new statement showing as- 
sets of $3,464,910, premium reserve $1,- 
902,579, capital $400,000 and net surplus 
$782,620. 

The premium income was $1,658,184 
which was an increase of just about 
$300,000. The asset increase was about 
$250,000. 


Reinsurance Corp. Reports 


Reinsurance Corp. of New York 
shows in its new statement, assets of 
$13,056,411. Cash and government 
bonds, amounting to $9,042,490, are 
more than enough to cover all liabilities. 

“he underwriting loss was large and 
resulted from the numerous large fire, 
explosion and windstorm losses in 1947. 
On the other hand, investment income 
was the largest for any year since the 
company began business in 1936. 

During the year the company joined 
Factory Insurance Assn. and was au- 
thorized to write casualty reinsurance. 
None of the latter class of business has 
been written to date. 


Assets at New High 


Combined assets of Agricultural and 
Empire State with inter-company hold- 
ings eliminated at Dec. 31, 1947, reached 
a new high figure of $26,493,335. Pre- 
mium volume rose to $16,214,560. Yield 
on investments averaged 3.55% as 
against 3.41 in 1946. 


Home’s Premiums’ 
Skyrocket to 
$114 Million 


Premiums written by Home in 1947 
were the largest ever attained by a fire- 
marine insurer. Aggregating $114,774,- 
675, net premiums written in 1947 in- 
creased $19,709,328 over the previous 
record of $95,065,347 written in 1946. 

Earned premiums also rose to a new 
high record, amounting to $100,725,940, 
an increase of $20,999,805. Home is the 
first U. S. property insurer to reach the 
$100 million dollar mark in earned pre- 
miums. 

Assets rose to $193,896,658 from $177,- 
$14,558 a year earlier. For 1947 there 
was an underwriting gain, after taxes, 
of $176,477 contrasted with an under- 
writing loss of $4,236,150 in 1946. Gross 
income from investments rose in 1947 
to $5,921,368 from $5,406,521 in 1946, 
but due principally to the impact of in- 
come taxes net investment income in 
1947 decreased to $4,514,824 from $4,- 
925,340. Aggregate profit last year from 
the sale of securities and from securities 
called for redemption was $551,036 com- 
pared with $5,851,632 in 1946. 


H. V. Waite Retires, Donovan 
Actuary of Travelers Fire 


Harry V. Waite has retired as actu- 
ary of Travelers Fire after 47 years 
with the Travelers companies. In his 


lengthy service, Mr. Waite has been as- 
sociated with all five presidents of Trav- 
elers. Jeremiah M. Donovan succeeds 
him as actuary. 

Mr. Waite had been chief clerk of the 
casualty actuarial department and later 


March 4, 194 
———— ===> 
served that department as Statistician 
He was subsequently named statisticiag 
tor Travelers Fire, and actuary in 1946, 

Mr. Waite is a fellow of Casy 
Actuarial Society of America, a member 
of Fire Insurance Accountants A 
and Casualty & Surety Statisticiag, 
Assn. 

Mr. Donovan has been Statistician 
since 1946. He joined Travelers in 1 
He is a member of the committee on 
uniform accounting for Insurance Ac. 
counting & Statistical Society, and firg 
vice-president of Insurance Account. 
ants’ Assn. 

Revise Dividend Incidence 

Providence Washington has declares 
a quarterly dividend of 30c per shay 
payable March 26, to stock of record 
March 5. It is the intention to declag 
dividends at the rate of $1.40 per share 
per year by declaration of quarterly & 
vidends of 30c per share instead of th 
former 25c and declaration of an extp 
dividend in December of 20c instead ¢ 
the former 40c. 


Berthelsen Is Advanced 


Byron Berthelsen has been named ap 
sistant general adjuster at the home of. 
fice of Commercial Union. 

Mr. Berthelsen has spent his entip 
business career in the loss and under. 
writing departments of the group. 





Panzer Orient Director 


At the annual meeting of Orient, Earl 
W. Panzer, secretary since 1940 ané 
with the group 35 years, was elected, 
director, filling the vacancy caused by 
the death of Henry W. Gray. 


Mosher Elected Asst. Secretary 


Walter H. Mosher has been elected 
assistant secretary of Boston and OM 
Colony. 

Mr. Mosher joined the companies in 
1927. 





ROBERT P. JOYC 





E, GENERAL MANAGER 
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NEWS OF FIELD MEN 








Fire . Assn. Sends Pearson 


*] ind Noyes into Ohio Field 


Fire Association has assigned Special 
Agents Gilbert P. Pearson and Harry J. 
Noyes to the northeastern Ohio field 
with headquarters at Cleveland. 

Mr. Pearson succeeds Donald K. 
Wilson who has been transferred to 
western Pennsylvania and Mr. Noyes 
replaces Special Agent Harry Miller 
who has been advanced to_ assistant 
western marine manager at Chicago. 

Mr. Pearson has been with Fire As- 
sociation 10 years, having entered the 
business through the financial depart- 
ment. Upon his return from several 
years’ service in the army, he was as- 
signed to the field training school. He 
then went to the northern California 
field. ~ ; 

Mr. Noyes recently joined Fire As- 
sociation after 12 years’ experience in 
the marine field. He will specialize in 
marine production. 


McCaulay Joins Leonhard 


MADISON, WIS.—John F. McCau- 
lay has returned to Madison to become 
engineer and special agent in the George 
J. Leonhard, Jr., general agency. After 
graduating from Armour Institute of 
Technology in 1937, he came to Madison 
with Fire Insurance Rating Bureau un- 
til 1940, when he was transferred to the 
main office at Milwaukee. One year 
later he left for the army where he be- 
came a captain in the air corps and 
after returning to civilian life he become 
aid to the national commander of the 
American Legion. Just recently he mar- 
ried Beth Ann Ball of Indinapolis, who 
was employed in the home office of 
American States. 


Mo. Field Groups to Meet 


JEFFERSON CITY, MO. — Dr. 
Thomas A. Brady, vice-president of the 
University of Missouri, will speak at a 
dinner meeting of Missouri Fire Pre- 
vention Assn. here March 11 on the 
university’s plans to enlarge the scope of 
its insurance educational facilities. 

The following day Missouri Fire Un- 
derwriters Assn. will meet, with Ed. H. 
Born, manager Western Underwriters 
Assn. as the main speaker. The con- 








Boston, Old Colony Name 
Pacific Coast Field Men 


Norbert P. O’Brien has been ap- 
pointed metropolitan special agent of 
Boston and Old Colony at San Fran- 
cisco. He was formerly claims manager 
for W. B. Brandt & Co. Harold Cole 
has been appointed special agent at Los 
Angeles. He has headed the claims de- 
partment of Home at Salt Lake City. 
Before locating in Los Angeles, he will 
spend a few weeks in Pacific depart- 
ment headquarters in San Francisco for 
special training. 

Dan H. Miller, Jr., who has been with 
New Hampshire in that territory, has 
been appointed special agent for the 
San Joaquin Valley. 





Map Tex. P. R. Activities 


The officers and newly appointed pub- 
lic relations committees of each of the 
four Texas field clubs met with the 
public relations committee of Texas In- 
surance Advisory Assn. at Dallas to plan 
activities. The committees will have 
charge of the assignment of speakers 


and will encourage closer relations be- 
tween the clubs and cities, fire depart- 
ments, chambers of commerce, depart- 
ments of the state and other groups 
and the stock fire insurance industry. 
Each club will foster public speaking 
courses. 

R. C. McConnell, 
Dallas, presided. 


Initiate 19 at S. F. 


At the “big splash” of San Francisco 
Blue Goose, March 1, 19 candidates were 
initiated. The program at the dinner 
was arranged and staged by Sig Arndt 
of Finn, Smith & Medcraft. 


J. S. Siddall to Mo. Field 


Aetna Fire has appointed James S. 
Siddall as special agent in western Mis- 
souri, with headquarters in the Sharp 
building, Kansas City. 

Mr. Siddall has been with the Chicago 
office of Aetna since 1939 except for 
several years in the armed forces. 


Royal-Liverpool, 











Inspect Boeing Plant 


Seattle Blue Goose for its February 
meeting was guest of Boeing Aircraft 
Co. on a conducted tour through the 
main plant. Preceding the tour, dinner 


was served in the main restaurant at 
Boeing’s and a talk on fire protection 
was given by Glen Dierst, plant fire 
protection engineer. 


Decatur Puddle Elects 


New bullfrog of the Decatur’ puddle 
of Illincis Blue Goose is Kenneth 
Longley, Security of New Haven. James 
Rupp, American, is tadpole and Arthur 
Goodall, Phoenix of Hartford, is croaker 


Traver Speaks at Boston 


The Bay State Club of Boston will 
meet Monday to hear George Traver, 
manager public relations department 
National Board, tell of field club func 
tions and public relations activities. 











Young to New Brunswick 


Home has appointed Richard G. 
Young, formerly automobile underwriter 
at Montreal, special agent at its new 
office in New Brunswick, covering the 
maritime provinces of Canada. 





Oregon Blue Goose held its winter 
dance at Portland. J. P. McLaughlin 
of Oregon General Agency headed the 
entertainment committee. Jack Neer of 
J. C. Neer Co. is most loyal gander. 
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Corporation Bonds 
Stocks 


FINANCIAL STATEMENT, DECEMBER 31, 1947 4 


ASSETS 


a Oe ef rn sa Ceres eS, ae $ 2,251,879.04 
GF chs RINE NOUR eo oig's 5 i's ooo 8466 0d ERATE RR 
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728,876.54 


6,790,611.19 
112,387.48 | 
4,634,000.00 ! 








1,513,955.34 —785,078.80 


52,612.88 , 
i 


cussed. Classes in public speaking are 
being conducted for members in both 
Kansas City and St. Louis. 

The prevention association inspected 
onda Summit Feb. 18 with gti K. —— 
ogers as speaker. Desoto will be in- 

spected March 17 and Joplin April | LIABILITIES 
27-28, 


B.S McCarthy in New Post Reserve for Losses and Adjustment Expenses 
Bernard S. McCarthy has joined New [im Rasntve for, Ali keRet EAMOO, 5 0 5ic kb andcdn's xadale whens vaeee ein 


Zealand and South British as special i 
agent with headquarters at Denver. 

Since leaving the service as a meteor- 
ologist in the army air corps, he has i 
been special agent for the Wilcox Gen- | 
eral Agency of Denver. He will now 
be associated with State Agent Herbert | 
Johnson of New Zealand. | 





templated program of talks will be dis- 
| 
i] 


Reserve for Limentned Peon 5 on 08 i ES Se $ 4,897,653.82 
2,601 ,796.64 
553,088.60 
708,695.49 
$1,530,000.00 k 
2,765,177.24 | 
"eee Contted oad Saraled......c 5. os vlvine dn vin endtea web bs AWE 
Total 


Voluntary Reserve — for Future Changes in Security Prices 


Capital 
Surplus 





4,295,177.24 i 
$13,056,411.79 








DeLorne to Harrisburg 


Commercial Union has named Francis 
J. DeLorme special agent in eastern 
Pennsylvania with headquarters in the 
Telegraph building, Harrisburg. He 
has been with Commercial Union all of 
his business life and is being transferred 
from the suburban New York field, In 
the war he was a captain in the in- 
fantry. 


Minn. Commissioner Initiated 

Commissioner Harris of Minnesota | 
headed a group of 24 goslings who were | 
imitiated by Minnesota Blue Goose at 
the annual meeting at Minneapolis. 
Robert E. Jackson, Crum & Forster, 
Minneapolis, was inducted as a new : Z SSecee sess 
dual member. 


{ 

' . . . . 

it Bonds are valued on an amortized basis and stocks at prices prescribed i 
| by the National Association of Insurance Commissioners. Bonds carried | 
at $251,327.87 in the above statement are deposited as required by law. 
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land Casualty and Homer Gwinn & Co. there. Miss Florence M. Manson 0 

CHICAGO of Chicago as casualty underwriter since NEW YORK Youngberg-Carlson Co., Chicago, is ge. 

1937 except for two years with the army gional chairman and will act as presig. 

air force. Miss Lundquist is an out- ing officer, and Miss Dorothy Schuharg 

E. A. NEILSON RETIRING standing woman underwriter, formerly AMR CONSULTANT Lentz agency of Columbus, is acting x 


After 32 years, E. A. Neilson of Un- 
derwriters Salvage Co. of Chicago has 
retired at his own request. He joined 
the company in 1916, and has been 
considered one of the best salvage men 
in the country. He will live on his farm 
in southern Illinois. S. 


CAVEDO NOW VICE-PRESIDENT 


Norman L. Cavedo, formerly of Rich- 
mond, Va., has been appointed vice- 
president of R. N. Crawford & Co., Chi- 
cago. He is a director of his father’s 
firm, A. L. Cavedo & Son, of Richmond, 
and is a graduate of the 1936 class of 
Virginia Military Institute. 

Mr. Cavedo will do service and pro- 
duction work in all lines for Crawford & 
Co., with which he has been connected 
for three years. Formerly for five years 
he was in the army, becoming a captain 
and commanding officer of the Chester, 
Pa., tank depot. 


AMERICA FORE TAKES MORE SPACE 


America Fore has taken over the 
southeast corner of the Field building on 
the 7th floor to house its loss depart- 
ment. The new room number is 711. 
E. R. Wilson is general adjuster in 
charge. 


CHAVANNE & PEPICH CHANGES 


The Chavanne & Pepich metropolitan 
supervising agency of Chicago has made 
a number of important changes in the 
staff. 

James A. McVeigh, Jr., has been ap- 
pointed manager of the casualty depart- 
ment. Myrtle Lundquist, who has been 
managing both that and the auto depart- 
ment continues in charge of the latter. 
John D. Hielscher becomes manager of 
the marine department. Rowland L. 
Williams is manager of the Lloyds and 
loss departments. 

Robert D. Hayden continues as cash- 
ier and head of the bookkeeping depart- 
ment and James E. Leach as manager of 
the fire department and personnel. 

Mr. McVeigh goes to Chavanne & 
Pepich from R. A. Napier & Co. agency, 
Chicago. Previously he was with Mary- 


having been with Fred S. James & Co. 
and Pearl at Chicago as auto under- 


writer. ’ ; 
Mr. Hielscher, a son of a ee Hiel- 
scher, secretary of Casualty Mutual, 


Chicago, previously assisted Miss Lund- 
quist in Chavanne & Pepich since dis- 
charge frcm the navy after 2% years in 
the Pacific. He has been with the 
agency for 1% years. Mr. Williams 
started with the Lumbermen’s Mutual 
Casualty head office in 1938, was in the 
army from 1941 to late in 1945, then was 
office manager for Schiff-Terhune & Co. 
in Chicago. He went along when Cha- 
vanne & Pepich took over handling 
Schiff-Terhune business in the middle- 
west and continues on that work. 


LIST CHICAGO DAY SPEAKERS 

Five speakers on the morning pro- 
gram at C hicago Insurance Day March 
24 in the Palmer House were announced 
by W. W. Hamilton, manager Chicago 

3oard, which is sponsoring the event. 
All are experienced Chicago insurance 
men. 

John Roach, vice-president Summer 
Agency, is to speak on “How I Would 
Cover a Personal Risk.” Jay DeYoung, 
accident, health and hospitalization in- 
surance department manager of Conti- 
nental Casualty in. the Insurance Ex- 
change branch office, will take up “Hos- 
pitlization, and Accident & Health In- 
surance. 

A. T. Persson, staff adjuster Wagner 
& Glidden, will deal with “The Interest 
Feature of the Standard Fire Policy, and 
Concurrency of Fire Policies.” Guy 
Lewis, manager boiler and machinery di- 
vision, U. 5. head office of Zurich, will 
talk on “Boiler Coverage.” H. W. 
Mueller of the special risk division of 
the U. S. F. & G. has the subject “The 


Storekeeper’s comprehensive Liability 
Bond.” : ; 
Speakers for the afternoon session 


will be announced shortly. After each 
talk there will be a question and answer 
session. 





Cream City Mutual Fire of Milwaukee 
has changed its name to Cream City 


Mutual. 






















In 1886... 


. . . France's great and famous 
gift to America, the Statue of 
Liberty, was unveiled in New 
York Harbor before a million 
spectators. 


In the same year, The Stuyve- 
sant Insurance Company was 
completing its thirty-sixth 
of providing freedom 
worry through sound and reli- 
able insurance protection. 


rom 


Established 


1850 
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Charles B. Ripley, formerly executive 
assistant engineer for Aero Insurance 
Underwriters, has established offices at 
50 Broad street, New York, while on 
temporary leave of absence, and is avail- 
able as a consultant on the safety and 
financial aspects of aviation enterprises. 
He is a grandson of Alexander Graham 
Bell. 

The eastern and New York metropoli- 
tan offices of Aero Insurance Under- 
writers have been consolidated with the 
home office at 111 John Street where 
all three are now located. 


MICHELSEN A DIRECTOR 


Gustave R. Michelsen of Hall & Hen- 
shaw has been appointed a director of 
New York Board to fill the vacancy 
caused by the death of Charles Bellinger. 


MARINE 


Inspection Plan 
for PPF Launched 
at Chicago, N. Y. 


A number of the inland marine insur- 
ers are now preparing to tackle the 
problem of underinsurance on the per- 
sonal property floater in an even more 
aggressive way,, starting at New York 
and at Chicago under an arrangement 
with Retail Credit .Co.,. Hooper-Holmes 
Bureau and Kipp Nelson & Co. This 
news was conveyed to those attending 
the midyear meeting of Michigan Assn. 
of Insurance Agent ts at Detroit by i. Bs 
Leen, western marine manager of Fire- 
man’s Fund. He said about 20 insurers 
already have entered into arrangements 
with these concerns to make inspections 











in connection with personal property 
floater risks. 
Each insurer, he said, will make use 


of these services as it sees fit. Probably 
at first inspections will be requested on 
risks that appear to the underwriter to 
be flagrantly underinsured. Inspection 
will be made only with the permission 
of the agent or broker. 

The cost of the inspections 
part of Retail Credit and Hooper- 
Holmes will be from $7 to $9, whereas 
Kipp-Nelson will make its charge on a 
per thousand basis. 

The meeting at which this inspection 
program was broached was called by 
Mr. Tanner of the Kipp-Nelson Co. It 
evoked very favorable response from a 
number of companies, although there are 
some insurers that have some reserva- 
tions. Some feel that it is impossible 
and unwise for insurers to stand the cost 
of what might come close to being an 
appraisal. 


on the 


‘Defer Seattle Banquet 


The annual banquet of the Board of 
Marine Underwriters, Seattle, which had 
been tentatively scheduled for March 12, 
has been canceled and another date will 
be set when arrangements have been 
completed. 








Barnes, Tukey Join 


| Earle P. Barnes, formerly part owner 





and manager of the D. Hutchinson 
| Co. at Omaha, has become a partner 
with Allan A. Tukey taking over the 
fearccece agency. 


| Columbus Regional Parley 


| Arrangements are being concluded for 

| the annual meeting of region IV of Na- 

| tional Assn. of Insurance Women at 
| the Neil House, Columbus, April 10-11. 
| This region includes Illinois, Indiana, 
| Ohio, Michigan and Missouri. Insurance 
|; Women of Columbus are acting as 
| hostesses and Miss Zora A. Wohlstein, 
| Underwriters Adjusting, is president 


general chairman of 1 ¢ oe 


North British Ady Advances 


Casey to General Agent 


The North British group has a 
ae John J. Casey general agent 9 
the Middle Department to assist Seer. 
tary Robert T. Stewart. He succeeg; 
the late Ernest A. Merkl. 

Mr. Casey has been continuously wit 
the group for 24 years, having Originally} 
started in the home office. He retumy 
to the New York office after service i 
the field, first in New York suburby 
territory and for the past seven years 
a special agent in New York state wit 
headquarters at Albany. 


Crokin Now Vice-President 


Richard J. Crokin has been elected; 
vice-president of both Wagner & Glig 
den, and Toplis & Harding. 

Mr. Crokin has been with the organi 
zation since 1943. He became associated 
with Cook County Loss Adjustment By! 
reau in 1926 when it was formed, late) 
becoming a staff adjuster there. 

He is a past president of Adjuster 
Assn. of Chicago. 


Ledon Ashland Speaker 


ASHLAND, WIS.—Arnold Ledoz 
Wisconsin Assn. of Insurance Agents 
executive committeeman, discussed local 
state and national organization activities 
and plans at the Top of Wisconsin Assn 
of Insurance Agents dinner meeting 
here. 





“Bosses’ night” of Insurance Women 
Club of Oklahoma City brought out a 
attendance of 124. A cocktail party was 
held before the dinner. After introdue 
tion of guests by Nat. P. Gardner of Na 
tional Surety a floor show was given. 

Hutchinson (Kan.) Assn. of Insuraned 
Women held a dinner meeting with 
Jacqueline Youke and Jo Anne Moore ag 
hostesses. A quiz program on business 
letter writing was conducted. 

Miss Ruby Osenga, Union Grove, Wis, 
was guest speaker at the monthly dinnel 
meeting of the Insurance Women of 
Racine, Wis. Hostesses were Charlottd 
Bazylewicz and Viola Rowley. 

Insurance Women of Kansas City wi! 
celebrate “bosses’ night” March 15 at 
the Aladdin hotel. 





Complete Coverages 
FOR 


BUSSES 
TAXI CABS 
LOCAL 


AND 


LONG HAUL 
TRUCKS 


KELSO & SONS 


General Agents 


1238 N. itong Ave., Los Angeles, Cal 
. Hollywood 2273 
175 W. ice Bivd., Chicago, Ill. 
Tel. Harrison 


“Safety & Engineering Service” 
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Adjusters’ Counsel Does 
Not Bind the Insurer 


LANSING—The mere statement of 
an adjuster that he “didn’t know” if it 
was necessary for an assured to file a 
proof of loss constituted no waiver of 
policy provisions requiring such « fil- 
ing, according to the Michigan supreme 
court in Charles Helmer vs. Dearborn 
National. The opinion upheld the lower 
court in granting a defense motion to 
fnd no cause for action after suit had 
been brought to trial based on damage 
to certain oriental rugs, covered under 
an all-risks policy. 

The request for a new trial had been 
based on the contention that the lower 
court erred in refusing to allow testi- 
mony by a new plaintiff's witness. It 
was noted that both plaintiff and de- 
fense had informed the court that they 
had closed their cases, the latter asking 
leave to move for dismissal. Before the 
defense motion could be put, the plain- 
tiff’s counsel moved to reopen for hear- 
ing a witness presumed to be in the 
courtroom. The judge denied the plzin- 
tiff's motion and granted that of the 
defense. 

The reviewing court noted that, ac- 
cording to several precedents, the trial 
judge’s action was within his discretion- 
ary powers. The supreme tribunal com- 
mented, also, that it appeared from the 
record that, had the witness been al- 
lowed to testify, he could have con- 
tributed nothing having « bearing on 
the issue which was crucial in the case. 

The opinion hinged on the finding that 
policy terms had not been complied 
with, in that no proof of loss was filed 
within 90 days. The plaintiff testified 
that an adjuster had indicated to him 
that the company was apprised of the 
loss and thet he didn’t know if it was 
essential to file the detailed proof of 
loss. The adjuster, even had his advice 
been made definite, had no power to 
bind the company to a major modifica- 
tion of its contract terms, the court 
decided. 


Clever Boating Exhibit 


The necessity of proper and con- 
tinuous maintenance and inspection to 
eliminate hazards from power boats was 
the central theme of the _ exhibit 
presented by Automobile at the national 
boat show at New York. There was 
a display of defective marine equipment 
found during inspections, including cor- 
roded fire extinguishers, damaged flame 
arrestors, improperly assembled gaso- 
line lines, mooring cables and chains 
made of inferior materials and a pro- 
pellor damaged through lack of guard 
protection. There was also a miniature 
stage on which kodachrome slides were 
projected showing harbors and _har- 
bor installations in principal anchorages. 
Also there was a cutaway, scale-model 
cabin cruiser which shows 22 safety 
installations and construction features 
recommended by engineers. 


Maloney Downey's Chief Aid 


John R. Maloney, who has served in 
practically every division of the Cali- 
fornia department since 1931, has been 
appointed chief assistant insurance 
commissioner. He fills the vacancy 
caused by the death of John B. Alexan- 
der. He has been chief of the legal 
and compliance division the past few 
years. 

Frank Fullenwider has been advanced 
to chief of the legal and compliance 
division. 


America Fore Expands 


America Fore has started a program 
of expansion in Saskatchewan. A 
branch has been opened at Saskatoon 
to service fire, hail and automobile 
agents in the northern sections of the 
Province. Manager is J. N. Connor, 
who has been with Continental about 
six years. General operations will be 
Supervised by F. L. Thornton. 




















Alberta Rating Procedure 


CALGARY, ALTA. — Officials of 
<—)\ om Western Canada Insurance Underwrit- 
: ers Assn. are taking strong exception to 
remarks made by representives ef agents 
uae) { and agency bodies in the province that 

J Alberta lacks an adequate rating bureau. 


i 


Y Wi | j R. J. Crighton, superintendent of the 

4 | ) Calgary bureau of W.C.I.U.A., declares 

: that everything in the way of rating re- 

quirements is provided by his associa- 

| tion. He says W.C.1.U.A. has a mem- 

bership of 180 companies which have 

“maintained a rating bureau in Calgary 

for many years, to make available equi- 

table rates for their entire membership 
———S Y= and board agents in the province.” 

—. He says there is no discrimination and 
that clients of board companies do not 
get one rate from one company and an- 
other rate from another company in 
W.C.LU.A, 


Alberta Field Men Elect 


Alberta Fieldmen’s Assn. has named 
C. F, Denbigh, British Traders, as pres- 
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SERVING INSURANCE 


The Business of Protection 


The excellent reputation of the 
tenants of Chicago’s largest office 
building is consistent with the 
high character of the business 
which they so ably represent. 
They have been instrumental in 
making 175 West Jackson Boule- 
vard the best known insurance 
address in the Middle West. 
Here firms and individuals, 
engaged in the various branches 


INSURANCE EXCHANGE BUILDING 


Chicago’s Largest Office Building 
America’s Greatest Insurance Building 


L. J. SHERIDAN & CO. 


Management Agent 
175 WEST JACKSON BOULEVARD, CHICAGO 4 
Telephone Wabash 0756 


of the business of protection, 
enjoy the convenience of quick 
personal contacts with other in- 
surance firms close at hand. It is 
easily understood why insurance 
executives seeking Chicago office 
space give the Insurance Exchange 
Building first consideration. 
Requests for rental informa- 
tion will receive our prompt 
attention. 





















































General Agents; Classified 


A number of general agents have read 
editorial implications that were not in- 
tended to be conveyed in the article in 
the Feb. 12 edition captioned “General 
Agents Face Critical Situation Today.” 
THe NATIONAL UNDERWRITER was under- 
taking there simply to record what ap- 
pears to be a significant turn of events, 
resulting from the inflationary squeeze 
in which the fire insurance companies 
find themselves. Reference was made to 
the fact that Home, coincidentally with 
its fleet consolidation program, is with- 
drawing from the general agency field, 
and also to the fact that a number of 
other companies either have already, or 
contemplate converting their operations 
here and there from the general agency 
plan to the direct system. 

This article was in no way intended 
as an attack on the general agency sys- 
tem on the part of this publication, nor 
did it reflect any editorial judgment on 
our part on this question. The aim was 
simply to call attention to a situation 
that we found was developing, based 
upon things that already have happened 
and expressions that we have heard in 
management circles. However, we are 
ready to confess that the emphasis in 
the article could have been improved and 
that the note that was sounded may 
have been overly alarmist. 

It certainly can be said that changes 
are taking place in the general agency 
system throughout the country. How- 
ever, while the going may be very dif- 
ficult for a number of general agents, 
the present period strikes us as no more 
than one of transition, and it certainly 
does not, in our minds anyway, spell 
the death kneijl of the general agency 
system. It is conceivable, indeed, that 
after the storm has passed, the position 
of the true fire insurance general agent 
firmer than it has for a 
This is certainly a 


will be been 
good many years. 
time of testing and the general agent 


that measures up, we are convinced, can 


go forward with confidence that his fu- 
ture position has been reinforced. 
The seasoned general agents who 


pride themselves on their underwriting, 
their loss record, service, credit results, 
for years have lamented the tend- 
in 


etc., 
ency that got strongly under way 
the 1920’s for companies to think of the 
general agent as simply an extra produc- 
tion opportunity, as a vehicle for ex- 
tracting from a territory a stratum of 
premiums over and aboye what could be 
obtained through direct operations. 
Those who deplored such a conception 
of the general agent’s place feared that 


in another hour appointments made on 
such opportunistic foundations, might 
be reconsidered and there would then 
be the danger that all general agents 
would be bracketed in the estimation 
of company management and those that 
were bottomed on much more fundamen- 
tal considerations would suffer. 
American Assn. of Insurance Gen- 
eral Agents throughout the years has 
undertaken at every opportunity to em- 
phasize the between these 
types of general agent. Herbert Cobb 
Stebbins of the venerable Cobb & Steb- 
bins general agency of Denver has been 
particularly articulate in ventilating this 
distinction, and we have the privilege of 
reviewing some recent and timely ideas 
that he has set down on this subject. 
He points out that there is a great dif- 
ference between the service rendered by 
the true managing general agent and he 
who bears the title of general agent with- 
out rendering the services that justify 
that title. He recalls that the general 
agency system in this country existed 
prior to the time that 85% of the insur- 
ance companies now operating were or- 


distinction 


ganized. 
For more than three-quarters of a 
century, general agencies have served 


the companies, local agents and public 
through periods of prosperity and of 
depression and their record is an hon- 
orable one. Throughout the years they 
have concentrated on the development 
and skillful underwriting business, 
studying the problems peculiar to the 
territories which they have supervised. 
Some of these old-established general 
agencies representing companies 
which have for more than 50 years 
found it profitable to entrust their af- 
Numerous home 
graduated from 
such general agencies. Many companies 
have established branches at strategic 
points patterned after general agency 
Well established and effi- 
ciently managed general agency offices 
possess a knowledge of conditions in the 
territory which it would be difficult to 
duplicate. The growth of the general 
agency system has been consistent and 


of 


are 


to these offices. 
have 


fairs 


office executives 


operations. 


the number of bonafide managing gen- 
eral agencies has steadily increased. 

Mr. Stebbins sets forth some of 
services that the true general agency 
An agency plant must be 
established, supervised and cultivated 
and this requires competent fieldmen. 
The duties of the agency department 
which must be maintained have become 
more and more exacting. This depart- 


the 


performs. 


ment must be familiar with the require- 
ments of the various states, must see 
that proper qualification blanks are ob- 
tained and other formalities complied 
with. It must order all the licenses and 
attend to annual renewals. Some gen- 
eral agents attend to the annual filing 
fees, publication of annual statements, 
filing of reports with inspection bureaus 
and underwriting organizations, and pay- 
ment of assessments. 

The general agency must have a staff 
of trained underwriters conversant with 
the problems of the various branches of 
the business. Due to constant changes 
in rules, policy forms, etc., this becomes 
more and more highly _ specialized. 
Policy contracts must be analyzed, 
proper forms used and continuously in- 
creasing service given to local agents. 
Determination of net lines, group lia- 
bility, treaty lines and facultative rein- 
surance must be properly handled. 

The general agency must have a 
highly efficient accounting department, 
collect its balances and guarantee its 
companies against loss in this connec- 
tion. It must maintain a competent 
claim department for each branch of 
the business and maintain a staff of ex- 
perienced claim men. It must attend to 
the filing of reinsurance proofs and col- 
lect and disburse reinsurance recoveries. 

Often general agencies report business 
to their companies by bordereau, retain- 
ing the daily reports, cancel policies, en- 
dorsements and reinsurance certificates 
in their own offices. Some _ general 
agencies maintain branches in various 
parts of the territory. There must be 
inspectors, rate experts and safety en- 
gineers. Often policywriting and brok- 
erage departments must be maintained. 
Many general agencies do much along 
educational lines for agents and policy- 
holders. 

The rendering of such services, Mr. 
Stebbins observes, has naturally devel- 
oped general agency service to a high 
degree. As might be expected, however, 
the of this system caused 
various individuals to seek appointments 
as general agents, and appointments 
have been made to individuals who have 
not rendered the services that the true 
general agent performs. 

This exploitation and abuse the 
title of general agent, he says, has to a 
great extent caused of 
the general agency system. This is not 
the first time that the system has been 
criticised without discrimination because 
of those who sought to profit by claim- 
ing for themselves its virtues. 

For instance, he recalls that a 
years ago there was a great to-do re- 
garding general agents because numer- 
ous companies were then giving promi- 
nent local agents so-called general 


success has 


of 


the criticisms 


few 
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agency contracts which was usually 
nothing more than an excess commis. 
sion arrangemenf. This practice created 
an antagonism for general agents which 
might have eventually resulted in the 
elimination of the general agent. 

It was this situation that aroused the 
true general agents and resulted in the 
formation of a national association of 
such men. General agency leaders ¢o. 
operated with company executives jp 
bringing about rules that finally put a 
stop to future appointments and led to 
the clearance in time of the majority of 
those that had previously been made 

When this was accomplished there was 
a great growth in the general agency 
system which became more popular than 
ever. As a result there was an increase 
in the number of those that were given 
the title general agent that secured busi- 
ness without rendering services com- 
parable to those rendered by the bona 
fide managing general agents. Here in- 
surers have been paying extra compen- 
sation to so-called general agents with- 
out being relieved of a corresponding 
expense at the home office. This has 
caused them to regard the expense of 
such so-called general agents as in- 
creased commission cost which Mr. Steb- 
bins said is probably an accurate desig- 
nation in such cases. 

For some time there has been an am- 
ple volume of business without the ne- 
cessity for the payment of this increased 
cost and likewise, the collection of bal- 
ances has presented fewer problems. 

Mr. Stebbins emphasizes that the re- 
numeration of the bonafide managing 
general agent is not in any sense com- 
mission acquisition cost but is payment 
for services rendered which, in the ab- 
sence of the general agent, it would be 
for the company itself to 


necessary 
render. 
Mr. Stebbins goes on to say that the 
cost of operating necessarily varies in 
different sections of the country, whether 
insurers operate on a direct basis or 
through a managing general agency. 
Some general agents operate in a small 
territorial area thickly populated, and 
with large insurable values, whereas 
others supervise a tremendous territorial 
area sparsely populated and with a com- 
paratively small premium income over 
the entire territory. He states that the 
remuneration of all general agents should 
not be identical merely because they 
bear the same title just as it would be 
unsound to suggest that each home 
office executive who bears the same title 
should receive identical remuneration. 
This should be a matter of private con- 
tract between the general agent and his 
principals. No bona fide managing gen- 
eral agent, he said, has any reason to 
object to the elimination of those who 
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was usually J are injurious to the general agency sys- in which we can heartily concur editori- | 
ess commis. | tem, and he closes by emphasizing that ally and we have no hesitancy in predict- | 
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more than three-quarters of a century 
had it not long ago proved its worth. 
This statement of Mr. ‘Stebbins 3 is one 








riod, but will emerge with increased 
prestige, and with the path ahead un- 
clouded. 








PERSONAL SIDE OF THE BUSINESS 








John Adam, Jr., resident secretary and 
Boston manager -of Central Manufactur- 
ers Mutual, is chairman of the sales 
training committee of the Sales Manag- 
ers’ Club of Boston Chamber of Com- 
merce, Which is sponsoring an evening 
salesmanship course at Boston Univer- 
sity. 

Leonard M. Gardner, former counsel 
of the New York department, has ar- 
rived in Seoul, Korea, where he will act 
as liaison between courts, prosecutors 
and prison penal bureau and the United 
States personnel of agencies of the 
American government in matters affect- 
ing these agencies. He will also do re- 
search and study on the civil and crim- 
inal codes of all nations on the basis of 
which to advise the drafting of pro- 
posed codes for Korea and in time will 
go into the insurance set-up of Korea. 
Mr. Gardner, following the United 
States reoccupation of the Philippines, 
went to Manila to assist former Super- 
intendent Pink of New York in re- 
establishing the Philippine insurance de- 
partment and continued to supervise this 
work after Mr. Pink returned to the 
United States. 

J. B. Carter, secretary of St. Paul Fire 
& Marine, is recuperating at his home 


after a major operation at the Mayo 
Clinic. He has for many years been in 
charge of the automobile department. 


Mallory Kountze, son of Denman 
Kountze, president of Mid-State Under- 
writers of Omaha, was married last 
month to Miss Elizabeth Maenner of 
Omaha. The bridegroom will be asso- 
ciated with his father in the Mid-State 
Underwriters general agency. 


C. J. Reynolds, head of the Reynolds 
General Agency of Fremont, Neb., has 
been nominated for delegate to the Re- 
publican national convention. 


John J. Chavanne, Jr., president of 
the Chavanne & Pepich metropolitan 
supervising agency of Chicago, Board 
of Trade building, was married to 
Josephine McDaniel, secretary of the 
agency corporation. Before joining the 
agency she was in secretarial work with 
the Eliel & Loeb agency of Chicago and 
then was a marine underwriter for Se- 
curity of New Haven and Hartford Fire 
there. 

Edward T. Moynahan, vice- president 
of Potomac, made a business trip to 
Chicago Monday and Tuesday, and then 
went on to Boston. 








DEATHS 





Charles M. Henkel, 72, who died in 
North Carolina, was the father of Fred 
L. Henkel, independent adjuster of 
Denver. 


Mrs. H. F. Badger, Jr., wife of the 
executive secretary of Pacific Board, 
died at San Francisco after a long ill- 
ness. 


J. W. Krug, state agent for America 
Fore in South Dakota, was called to 
Chicago by the death of his mother, 
Mrs. W. L. Krug, who had suffered a 
stroke several weeks ago. 


Hugo Kreutlein, 66, Milwaukee local 
agent during most of his business life, 
died at his home there. 


W. M. Thomson, manager Washing- 
ton Insurance Examining Bureau, died 
from a heart attack at his home in 
Seattle. In February, 1947, he took 
a leave to undergo physical examination 
and a rest period due to a heart ail- 
ment. This January his condition was 
pronounced much improved and he was 
permitted to resume some business 
duties. 

Mr. Thomson was born in Ontario 
in 1888 but spent most of his life in 
Tacoma and Seattle. He started in 
business with the Washington Insurance 
Examining Bureau in 1919 and in 1923 
became chief clerk. In 1932 he was 
named manager. Last year he was 
elected president. A brother, Al, is 
with the Stuart G. Thompson-Elwell 
Co. general agency of Seattle. 


Jeremiah J. Sullivan, supervisor of 
underwriting in the Cook county branch 
office of the Loyalty group, Chicago, 
died from a heart attack at his desk 
in the office. He was about 53. Mr. 
Sullivan had been connected with the 
fleet in Chicago for 23 years and pre- 
viously was with National Liberty there. 


C. O. Fowler, Oklahoma City local 
agent for 15 years, died of heart trou- 
ble. He had been at the office the 
Previous day. 


James W. Waddell, 56, state agent 
in western Tennessee for America Fore, 
died at a Memphis hospital following a 
heart attack suffered at Munford. Burial 


was at Lexington. Mr. Waddell joined 
the company in 1924 as special agent 
in Missouri and had been in 
as state agent for 16 years. 


Lee Farnum, 
Adjustment Co. of Phoenix, died in that 
city of a heart attack. Mr. Farnum 
was 62 years old and had been with 
Zurich 20 years before joining Lyle 
Adjustment. 


Miss Esther F. Schonleber, 
of R. S. Paviour & Son, 
N. Y., died there. She was office man- 
ager for many years and two years 
ago was named secretary. 
past secretary of 
Women’s Assn. 


Raymond C. Gillette, 58, 
agency superintendent for Swett & 
Crawford at Oakland, Cal., died from a 
heart attack. He had been active in 
F.U.A.P., special agents’ organizations 
and Blue Goose for many years. 


secretary 


veteran 





Tennessee | 


senior adjuster of Lyle | 


Rochester, | 


She was a | 
Rochester Insurance | 


Charles T. Bass, Bowling Green, Ky., | 


veteran independent adjuster, died in 


a Nashville, Tenn., hospital. 


W. S. Rice, Princeton, Ky., for a num- 
ber of years with the farm department 


of Home, but for several years an inde- | 


pendent adjuster, died there. 


L. A. Moore, 83, 
juster of New York Underwriters, died 
at his home in East Orange. He entered 
insurance 53 years ago with Royal, and 
handled claims for 12 insurers after the 
San Francisco earthquake and fire. He 
joined New York Underwriters in 1903, 
retiring in 1940. 


H. H. Hirsch of Augusta, Ga., died 
there after a lingering illness. He would 
have been 75 this month. He served 
American as state agent for Georgia 
from 1926 to 1938, when he retired. 


Augustus §. Hutchins, 91, chairman 
of Crum & Forster, died at his New 
York City home. He was elected a di- 
rector of North River in 1891 and to 
the same position with the other com- 
panies in the group as they were ac- 
quired. He was the oldest member of 
the New York City Bar Assn. and was 
in his office the day before he was 
stricken. His brother, William E. Hutch- 
ins, was active head of the Crum & 
Forster group when he died in 1916. 


retired general ad- | 
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FINANCIAL STATEMENT 


December 31, 1947 


ASSETS 


Cash in Banks and Offices . . . 
*U. S. Government Bonds .. . 
tPublic Utility Bonds . . .. . 
a 
Mortgage Loans ....... 
Collateral Loans. . . oe 
Savings and Loan Investments . . 
tPublic Utility Preferred Stocks . . . 
tindustrial Preferred Stocks . . . . 
DP Ge ee Se se 
Insurance Slecks. . . . +. . . 
Railroad Common Stocks . . . . 
Public Utility Common Stocks . . . 
Industrial Common Stocks . . 
Agents Balances—Not Over 90 Days . 
Premium Notes... .. . ‘ 
Home Office Building. . . . . 
Eastern Department Building as 
Pacific Coast Department Building 
Due from Reinsurers . . . . . 
Cir A a 8 





LIABILITIES 


Unearned Premium Reserve . . 


Reserve for Unpaid Losses and Adjustment 


$ 1,414,879.34 
2,707 ,776.69 


21,350.00 
4,500.00 
300,764.64 
139,931.56 

1 ,032,581.01 
640,139.00 
291,800.00 


2,982,106.00 


706,085.00 

28,100.00 
232,724.00 
907,685.00 
636,687.80 
324,962.81 
170,831.69 
100,485.90 
104,287.95 

94,061.63 

39,972.03 





$12,881 ,712.05 


$ 6,720,471.56 





Se ae 408,850.00 
Reserve for Taxes . . . .... 228,000.00 
ge ee 8,558.73 
a ria: 883,036.69 

Capital . . . . . . . $2,000,000.00 
We a 44 st 6 ts ee 
4,632,795.07 
$!2,881,712.05 
*Amortized. 
tValue as established by Insurance Commissioners Committee on Valuation of Securities. 
U. S. Government Bonds of the par value of $475,000 are on de with the 
Insurance Departments of the various states in accordance with legal requirements. 
e,e 
(ruting: FIRE * TORNADO ¢ WINDSTORM 
HAIL © EXPLOSION « EARTHQUAKE « RENTS 


RIOT and CIVIL COMMOTION ¢ EXTENDED COVERAGE 


INLAND MARINE 


| Repuspiic INsuRANCE Co. 


Home Office: 3415 CEDAR SPRINGS AVENUE, DALLAS, TEXAS 


EASTERN DEPARTMENT 
110 Fulton Street 
NEW YORK 7, N. Y. 


PACIFIC COAST DEPARTMENT 
675 South Park View 
LOS ANGELES, CALIF. 











18 HieNATIONAL UNDERWRITER March 4, 1948 Byarch 


















































eS Pe Rae" PARE 3 Pa 
AMERICAN AUTOMOBILE INSURANCE COMPANY ; 
FINANCIAL STATEMENT, DECEMBER 31, 1947 
ASSETS 
Cash in Banks and Offices . . . ~. «. «  .$11,946,931.46 Cc 
U. S. Government Securities* . . . + «. « 25,050,763.94 l 
Canadian Government Securities* pels. ae ee 202,186.06 P 
Preferred and Common Stocks* ‘ -  10,063,540.27 R 
Premiums in Course of Collection (Less than 90 dew old) 6,063,478.81 F 
Accrued Interest and Miscellaneous Assets . . . 594,301.82 . 
Total Admitted Assets a ° e ° .$53 ,921,202.36 
LIABILITIES 
Reserve for Unearned Premiums . ‘ -$16,491,212.44 b 
Reserve for Losses and Loss Adjustment Expenses . » Mrs E 
Reserve for Commissions A \ ‘ - 1,471,065.76 E 
Reserve for Taxes 5 B ; ‘ 1,032,641.16 I 
Reserve for Expenses and Other Liabilities fiene ee 17,427.93 F 
Total Liabilities except Capital . . . «. $35,824,374.51 : 
Capital Stock . ‘i . - $ 2,000,000.00 
5 sa -  «  . 16,096,827.85 
Surplus as regards Policyholders ‘ os - « ~— reese 
Total ee ee dt ae s 
*The emortised and market values used in this statement are on the basis prescribed by 
the of Insurance Commissioners. If bonds and stocks (except stock 
t bsidiaries) were valued at December 31, 1947 market oe and if + 
subsidiaries were carried at book value after 1947 market t 
for their iti the assets would be $54,114,006.39 ond policy: c 
holders’ surplus $18,290,623.88. P 
Bei coatat of CASTE 108-25 ts Be chore dat t are deposited for purposes s 
required by la I 
AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY ] 
FINANCIAL STATEMENT, DECEMBER 31, 1947 
ASSETS 
Cash in Banks and Offices . . . «© «© «© ~~ «© $1,309,281.25 C 
U. S. Government Securities* . ° ° ° ° e 4,402,934 .96 I 
Canadian Government Securities* ar eee 146,145.25 : 
Agents’ Balances (Less than 90 days old) Be og Se 1,574,540.96 : 
Accrued Interest and Miscellaneous Assets 7 ae 290,002.99 
Total Admitted Assets . . . . «. « #$7,722,905.41 
LIABILITIES F 
Reserve for Unearned Premiums . -  « $3,885,896.50 F 
Reserve for Losses and Loss Adjustment Sepeuste — 534,120.75 F 
Reserve for Taxes . - ri alee 302,427.14 F 
Reserve for Expenses poy Other Liabilities a 191,991.23 
Total Liabilities except Capital os « Ree 
Corte Stock . . . . « $ 600,000.00 
Surplus ‘ ‘ e . a 2,208 469.79 P 
Surplus as regards Policyholders . . . . .  2,808,469.79 . 
ee i eee lll 
*The amortized values used in this statement are on the basis prescribed by the ETS, . 
of I Commissioners. If bonds were valued at December 3 947 ti 
oe on uotations, the assets would be $7,685,005.95 and p = 3 
$2,770,570.33. : 
ee eee & Se chee oe t are deposited for purposes : 


required by 
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ANY ASSOCIATED INDEMNITY CORPORATION 
FINANCIAL STATEMENT, DECEMBER 31, 1947 
ASSETS 
31.46 Cash in Banks and Offices « « «@ wad. BSR 
163.94 U. S. Government Securities* ‘ p ‘ ° e - 13,393,891.23 
86.06 Preferred Stocks* <6 & “a. eee 46,900.00 
40.27 Real Estate . ‘ 367,282.11 
78.81 Premiums in Course “a Collection San don 90 oe old) 1,797,371.16 
01.82 Accrued Interest and Miscellaneous Assets . . . 75,055.63 
02.36 Total Admitted Assets - « 6 os <a 
LIABILITIES 
12.44 Reserve for Unearned Premiums . - «  .$ 1,564,056.70 
27.22 Reserve for Losses and Loss Adjustment Expenses For 46 8,617,743.23 
65.76 Reserve for Commissions 5. uh - »« S0ereass 
41.16 Reserve for Taxes ; ae 864,935.41 
27.93 Reserve for Policyholders’ Dividends Declared =. 5 Cee 
74.51 Reserve for Expenses and Other Liabilities . . . 21,274.00 
Total Liabilities except —_ . Ss - seas aeae 
Capital Stock . . . - $1,000,000.00 
27.85 Surplus a Ae eee 4,843,843 .03 
02.36 Surplus as regards Policyholders . . . ~~. ~ __5,843,843.03 
bed by Total . e - © ° ° . ; -.  $18,089,089.47 
and if *The amortized and net values used in this statement are on the basis prescribed by 
narket the National A Commissioners. If bonds and stocks were valued 
policy- at December 31, 1947 a quotations, the assets would be $18,070,207.99 and 
policyholders’ surplus $5,824,961.55. 
rposes Securities carried at $4,873,327.98 in the above statement are deposited for purposes 
required by law. 
ANY ASSOCIATED FIRE & MARINE INSURANCE COMPANY 
FINANCIAL STATEMENT, DECEMBER 31, 1947 
ASSETS 
81.25 Cashin Benieend Glloss .  . « 6 els - $ 198,904.30 
34.96 U. S. Government Securities* . ee 1,035,924.17 
45.25 Agents’ Balances (Less than 90 deme old) ewig ee 12,138.76 
10.96 Accrued Interest and Miscellaneous Assets . . . 4,388.02 
12.99 Total Admitted Assets , « «a: «| & “eee 
= LIABILITIES 
Reserve for Unearned Premiums . = 
96.50 Reserve for Losses and Loss Adjustment Expenses oa ® None 
20.75 Reserve for Taxes .. eo 3,700.00 
7.14 Reserve for Expenses . a See 588.54 
238 Total Liabilities except Capital . . . .§ 4,288.54 
oes Capital Stock . . . ~ ~. $600,000.00 
Surplus. . « reer 
0.79 Surplus as regards Policyholders SS date 1,247,066.71 
5.41 Total . ° ° ° ° ° ° ° ° - $1,251,355.25 
tonal *The amortized valor used in this statement are on the basis prescribed the Na- 
1947 tional A Commissioners. If bonds were y valned at 
irplus paw. & as 088. quotations the assets would be $1,250,274.83 and policyholders’ 
poses Securities carried at $210,430.73 in the above statement are d posited for purp 





required by law. 














TEMPERATURE 
OF CLEAR GLASS 


RISES 18% IN 
10 MINUTES 


























































(39°F 














WHILE 


BLACK PAINTED 


GLASS RISES 
57% 





Tests conducted by expert paint chemists show that unnecessary 
plate glass breakage can be prevented by use of light colored paints 
which allow radiant energy to pass through the glass. In contrast, 
black paint absorbs the heat and causes cracking. Tests showed that 


black painted glass heats up three times faster in ten minutes than 
clear glass. 


Keep in mind that American Glass Co. provides 100% service, 


not only in making prompt replacements but in breakage prevention 
service as well. 


RECOGNITION 






Benjamin Beris, President 
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or Fall on 
Interstate Rating 


Cahill Tells Mich. Agents 
Problem Is Far 
from Solved 


Although on the whole, the adminis- 
tration of rate regulatory laws is being 
handled smoothly and intelligently, J. M. 
Cahill, secretary of National Bureau of 
Casualty Underwriters, in addressing the 
convention of Michigan Assn. of Insur- 
ance Agents at Detroit, said that state 
regulation tends to fall down in the 
rating of risks with multiple locations in 
different states. The real Achilles’ heel 
of state supervision is in connection with 
the problem of rating interstate risks. 
Unless all of the commissioners realize 
this, he declared, and promptly permit 
the use of sound interstate rating pro- 
cedures for all kinds of casualty insur- 
ance, state regulation is in for real trou- 
ble. If, on the other hand, this rating 
problem is promptly solv ed, it will 
demonstrate that state regulation can 
work effectively. Y : 

Mr. Spottke sandwiched in an an- 
nouncement about the new automobile 
classification that has been introduced. 
Passenger car classification A is being 
separated into two parts in order to 
establish a separate grouping for those 
with a driver under 25 years of age in 
the household or employed as a chauf- 
feur. As a class these young drivers are 
far worse than average and the rates for 
such risks are to be increased to 95% of 
the class B rates. This should help to 
improve the market for such risks which 
insurers are reluctant to write at the 
present inadequate rates. 


Problem Not Solved 


The new rate laws, Mr. Cahill went 
on to say, contain broad provisions per- 
mitting use of interstate experience for 
rating purposes, but this has not solved 
the whole problem. Some states like 
New York and Michigan have not yet 
changed the application of the approved 
rating plans for coverages which they 
have been regulating right along for 
several years, from an intrastate to an 
interstate basis. 

Unless interstate procedures are ap- 
proved in all states for all kinds of cas- 
ualty insurance, it won’t be possible to 
develop proper rates and premiums by 
simple procedures. Neither agent nor 
company can cope with a variety of 
rating systems throughout the country 
which, in the final analysis, don’t solve 
the problem. Insurance cannot exist 
under state supervision if individual 
states go on the assumption that the in- 
surance business and the business of 
insured are not interstate. If even a few 
States take an isolationist and provin- 
cial policy of not cooperating with sister 
states on interstate problems, the results 
will be disastrous. 


Appeal to Congress 


If the industry or buyers ever have to 
appeal to Congress to take over regula- 
tion of interstate rates, that will be the 
end of state regulation and state pre- 
mium taxes. The problem of devising 
plans that will produce rates for inter- 
State risks that will meet the statutory 
Standards is not insurmountable. For 
example, there have been filed in most 
states the rating plan D. These are 
necessary developments, “yet the inertia 
(CONTINUED ON PAGE 33) 





Rates by Territories 


NEW YORK — National Bureau of 
Casualty Underwriters has announced a 
general program which contemplates re- 
alignment of automobile liability rates 
by states and by territories within states 
in accordance with latest available ex- 
perience. The introduction of revised 
rates can’t be made simultaneously in all 
states where a revision is required be- 
cause of the necessity of making rate 
filings with state authorities under the 
terms of rate regulatory laws, so the 
bureau will announce them specifically 
as made. 

In addition to correcting rate levels 
by states and by territories within states, 
the private passenger classification sys- 
tem will, it is Proposed, be revised to 
make it easier for young drivers to ob- 
tain insurance. Under the bureau pro- 
posal, a new class will be established for 
cars operated by drivers under 25 which 
will carry a rate 5% below that for 
B class. Some non-bureau companies 
for some time have been surcharging 
young drivers, and available experience 
by driver-age groups indicates complete 
justification for the proposal. 


New Reporting Plan Aids Change 


The auto B.I. and P.D, liability ex- 
perience of bureau members and sub- 
scribers for the policy year 1946 is the 
first report of detailed classification ex- 
perience since the maintenance of such 
statistics was discontinued early in the 
war. This experience is reported state 
by state, the bureau explains, on the basis 
of earned car years of exposure and in- 
courred losses, so that the true incidence 
of loss cost per car can be determined 


eniinas Casualty Seeren 
35°% Gain in Premiums 


Net premiums of Peerless Casualty 
last year totaled $3,299,124, which was 
an increase of better than 35%. 

The officers intend to recommend to 
stockholders at the annual meeting that 
the authorized capital be increased from 
$i million to $1,250,000. This increased 
authority would be taken advantage of 
should business expansion necessitate. 

Assets are $5, 638,801, loss reserve 
$1,904,623, premium reserve $1,264,411, 
capital $1 million, net surplus $1,250,000 
and contingency reserve $35,215 


Surety Men on Move 


Visits to insurance departments, lo- 
cal surety associations and producers 
will engage representatives of Surety 
Assn. of America during the forthcom- 
ing week. 

Elmer C. 
Zimmerman, assistant 
discuss fidelity and surety rates and 
forms March 8 at the zone 5 rating 
forum at Little Rock for insurance de- 
partment personnel. 

Mr. Zimmerman then will confer 
with insurance department officials of 
Texas, Louisiana, Florida, Mississippi, 
Alabama, Georgia and South Carolina. 

E. Vernon Roth, secretary, will speak 
at the luncheon March 9 of Surety Un- 
derwriters Assn. of Philadelphia, and 
on the same day Philip T. Morehouse, 
assistant secretary, will address Surety 
Assn. of Pittsburgh, following which 
he will visit Harrisburg and Columbus 
to confer with insurance department 
officials. 


Follmann to Give Two Talks 


J. F. Follmann, Jr., manager Bureau 


and Peter A. 
secretaries, will 


Anderson 





of Accident & Health Underwriters, will 
address the Mutual Special Agents of 
New England at Boston April 2 and 
Philadelphia Accident & Health Assn. 
April 14. 


without making any assumptions as to 
the effect of manual rate changes, etc., 
limits losses and premiums, or pro- 
portionate distribution of the business 
between private passenger and com- 
mercial classes. The experience has 
been reported separately for bodily in- 
jury and property damage, separately 
for private passenger and commercial 
cars, and separately by territories within 
states for private passenger cars. 

This experience clearly indicates that 
the general levels of existing rates are 
inadequate, the bureau states, but the 
condition is not uniform for all states 
nor by territories within states. While 
increases are indicated in the main, there 
are some states and many territories 
within other states where rates can be 
decreased or can be continued without 
change. 

Review Not Yet Completed 


The auto rating committee of the 
bureau has spent a lot of time reviewing 
and analyzing experience to determine 
changes which would produce rates that 
meet the standards of adequacy but are 
not excessive. This review hasn’t been 
completed for all states since in some 
states consolidated experience of all in- 
surers customarily is used, and some of 
this the bureau does not yet have. 

The first three-quarters of 1947 
showed a continuation of the unfavor- 
able factors of 1946 — increased average 
claim costs with no offsetting reduction 
in frequency; an increase of 5.4% on 
bodily injury and 12.4% for P.D., over 
corresponding costs in the same period 
of 1946, the bureau comments. 





Prudential Dhiies Penalty 
in N. J. Disability Bill 


Prudential joined New Jersey business 
and medicine in objecting to Governor 
Driscoll’s program for payment of tem- 
porary disability benefits to workers. F 
H. Groel, secretary and vice- president, 
and Edmund B. Whittaker, vice-presi- 
dent in charge of group insurance, ap- 
peared in behalf of Prudential at the 
hearing before the state senate bank- 
ing and insurance committee in Trenton. 

They opposed the provision that an 
assessment of .1% to 4% must be paid 
to a public fund by workers who are 
covered under private insurance. 

In 1947 Prudential supported similar 
legislation with the same reservation. 
However, the bill failed of passage. The 
company statement reads: 

“For all practical purposes there has 
been no change in the attitude of our 
company. We feel as we did before, that 
from the social angle, legislation pro- 
viding for temporary disability benefits 
is desirable and should be enacted at 
the earliest possible moment. 

“After a further year’s study, we are 
still of the opinion that the approach 
followed in California, that is to say, a 
state fund with a contracting out provi- 
sion, is greatly to be preferred over 
either of the alternatives suggested (in 
New Jersey), namely, a monopolistic 
state fund or purely private plans.” 

Governor Driscoll’s bill is sponsored 
by Senator Barton of Passaic and pro- 
vides for the establishment of a public 
temporary disability fund of $50 million 
from workers contributions to New Jer- 
sey’s state unemployment compensation 
fund. The bill gives employers the op- 
tion of providing their own disability 
coverage if their employes agree to it. 


Fourth Claim Fraud Sentence 


PHILADELPHIA—Another former 
adjuster for the Pennsylvania state com- 
pensation fund, Thomas J. Bender, was 
sentenced to jail here for allegedly ap- 





ne or Wilate Rule fo Stand ‘To Realign Auto Liability Drop Discount for 


Burglary, Glass, P.L. 
Installment Term 


Retain Price Differential 
for Prepaid Three 


Year Policies 


rhe discount 


that has been in exist- 
ence for general liability, burglary and 
glass policies, written for a three year 


term, but with premiums payable in an- 
nual installments, withdrawn 
by National Bureau of Casualty Under- 

effective March 1 most 
However, the still 


in effect for such policies when written 


has been 


writers, for 


states. discounts are 


for a three-year term with premium 
payable in advance, such discount being 
124%2% for general liability and the three 
year premium being 2% times the annual 
for comprehensive personal liability, bur- 
glary and such glass policies as may be 
written for a three year term. The 
change is not yet applicable in Louisiana, 
Mississippi and South Carolina. It is 
effective April 1. 

Such policies may still be sold for a 
three year term, but the premium is 
three full annuals payable 50% at incep- 
tion and 30% at the beginning of each 
of the second and third years. Hereto- 
fore, the premium for a three year in- 
stallment term general liability policy 
was 10% off the sum of three annuals 
and the payments were 50% at inception, 
30% at the beginning of the second year 
and 20% at the beginning of the third 
year. 


Burglary and Glass 


For burglary and glass, installments 
were also 50, 30 and 20, but the three 
year premium was 2% times the annual 
premium plus 5%. 

National Bureau observes that the sav- 
ings in expense and other advantages 
which accrue to the insurer when a term 
policy is issued on a prepaid basis are 
lost to the company when the premium 
must be handled in installments. Actu- 
ally, additional expenses are incurred on 
such a policy as compared with an an- 
nual contract when changes in amount of 
insurance, locations insured, or in other 
elements of coverage involving premium 
adjustments have to be made during 
the three-year term. This involves vary- 
ing amounts of premium payments, miak- 
ing appropriate adjustments in the sev- 
eral installments and in the establish- 
ment t of premium reserves. 


proving false claims. He received an 18- 


month to three-year sentence, after 
$1,500 was turned over the court as 
restitution. 


The court also cut six months from 
the 3-to-6 year sentence earlier imposed 
on Dr. John L. Brill of Philadelphia, he 
returned $3,000 as restitution. He was 
convicted of obtaining the money_ by 
padding claims for medical service. Two 
others already sentenced, Benjamin 
Wachtel and George Nesenger, repaid 
$1,500 and $1,600 respectively. 

The case of Irven R. May, former 
adjuster, has been continued pending 
his recovery from an illness. 


New Safety Booklet 


Safety for employes of retail stores is 
the topic of a new pocket-size booklet 
published by National Conservation 
Bureau, entitled “Your Guide to Safety 
in Mercantile Establishments.” 
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Surety Bond 
Producers Ready 
for N. Y. Parley 


Members of National Assn. of Surety 
Bond Producers are gathering at Wal- 
dorf Astoria hotel, New York, March 
8-10 for their annual meeting, with Durel 
Black of New Orleans presiding. 

The morning of March 8, Martin W. 
Lewis, general manager of Surety Assn. 
of America, will speak on “State Regu- 
lation Relating To Surety Business”, 
and J. Dewey Dorsett, general manager 
of Assn. of Casualty & Surety Com- 
panies, on “Companies and Producers.” 
That afternoon there will be a discus- 
sion period conducted by S. Hammond 
Story of Atlanta on contractors financial 
statements, methods of securing and 
verifying them, assistance rendered by 
bond producer, and another discussion 
on how many services have to be per- 
formed to obtain and retain a contrac- 
tor’s business, led by Jack East of Lit- 
tle Rock. There will also be a dis- 
cussion of blanket fidelity bonds. 

The next morning there will be a joint 
session with representatives of other 
producers organizations and with surety 
advisory council of. Assn. of Casualty & 
Surety Companies. W. D. Dean, gen- 
eral manager of Bureau of Contract In- 
formation, will give a talk “Some 
Remarks About the Contract Bond 


Business” and H. E. Foreman, managing 


director Associated Contractors of 
America, will speak on “What’s Ahead 
in Construction.” Then there will be 
open discussions on ways and means of 
prevailing on architects, engineers and 
awarding authorities to require perform- 
ance bonds on .private construction 
work, 

he final morning there will be a dis- 
cussion on development of fiduciary, 
fidelity and public official business led 
by Carl Dauksch of Columbus, another 
discussion on the development of new 
contractor customers by W. R. Phillips 
of Birmingham, Ala., and finally an open 
discussion on the new performance and 
payment bond forms. 





Jersey Fuel Oil Case Shows 
Need for P. D. Cover 


“More than enough” third party prop- 
erty damage coverage for Home Fuel 
Oil Co. of Ridgewood, N. J., was placed 
by the \Walstrum-Gordon & Forman 
agency of that town with Indemnity of 
North America to cover an estimated 
$2,000 damages caused when a 1,225 gal- 
lon excess of fuel oil was pumped into 
the cellar tank of a Glen Rock, N. J., 
resident. Considerable publicity was 
given the accident because of the fuel oil 
shortage in the east. 

The sewage system in about 150 
homes was damaged when the oil was 
released through a drain pipe into the 
city’s sewer pipes. The oil in the sew- 
age water killed bacteria which consume 
vast quantities of impurities. Someone 
will pay for the damage, said a city engi- 
neer, who added that the system would 
be out of order for six weeks. Several 
hundred dollars’ worth of chemicals will 
have to be purchased to flush out the 
oil, then new bacterial colonies must 
grow. 

The episode started when an oil dealér 
spread reports that hard to find fuel oil 

s being wasted by a competitor. 

hat caused the driver to continue 
pumping oil after the gauge showed he 
had pumped 275 gallons could not be 
determined. 


D. C. Rate Bill Hearing 


WASHINGTON—A Senate District 
of Columbia subcommittee has set 
March 8 for hearing on the D. C. cas- 
ualty rating bill passed last year by the 
House. Superintendent Jordan is ex- 
pected to offer amendments generally 
agreed upon. North America Counsel 
Ely has suggested amendments to the 
bill, committee sources say. 


Study Mich. Example in 
Responsibility Law Field 


Now that the latest type of financial 
responsibility act is in effect in so many 
states, considerable attention is being 
given to the cost and machinery of ad- 
ministration of these laws. In addition 
to having a general interest in the 
question, casualty companies have a 
pocketbook concern in the matter in 
those states where they are required to 
stand the cost of the administration of 


the laws. ; 
Particular attention is being given to 
the Michigan law and its operation 


which is believed to be the most eco- 
nomical of any state. 

The following comparison of costs in 
Michigan and Indiana has come to hand. 
The cost of the Indiana financial respon- 








sibility department is borne by the in- 

surance companies. 
Michigan Indiana 
Personal Service ...$$50,403 $107,435 
Other Operating 12,657 17,015 
Fixed Charges ...... 2,901 2,737 
$65,962 127,490 

Car Registrations— 

BEND filer s.d10.4.0i0a « We ecpic 1,705 1,138 


Difference in Statute 


The Michigan act, insofar as suspen- 
sion of driver’s license in the event of 
judgment is concerned, is very strict and 
there is no minimum requirement as to 
either P.L. or P.D. judgment. The 
act is algo strict as to the necessity of 
filing proof of financial responsibility in 
event of conviction for all different types 
of offense. 

The Michigan act differs from that of 
other states in the matter of reporting 
accidents to the state. In Michigan the 
law provides that every person owning 
or operating a car which is in any man- 
ner involved in an accident within the 
state, in which any person is killed or 
injured, shall immediately report the 
accident in writing to the secretary of 
state. There is no further action on 
the part of the secretary of state, pro- 
viding the report shows that there is an 
insurance policy in force, the owner or 
operator has obtained a permit to act 
as a self-insurer, or there is an af- 
fidavit signed by all parties concerned, 
certifying that all personal injuries or 
death claims arising out of the accident 
have been settled or that security has 
been filed. 


Suspension of License 


In the absence of such showing the 
secretary of state shall not less than 30 
days or not more than 60 days after the 
accident report is received, suspend the 
operator’s license and registration cer- 
tificates of such uninsured operator or 
owner. Such suspension shall continue 
in effect until proof of financial responsi- 
bility is filed for the future and the re- 
moval of such suspension shall also re- 
quire the settlement of all claims for 
personal injury or death resulting from 
such accident or the deposit for the pay- 
ment of such claims. 

In the other states, particularly IlIli- 
nois, Indiana and New York, it is neces- 
sary in every accident, whether it is one 
involving personal injury or not, that 
the claim be reported and the parties 
immediately show that they have effec- 
tive insurance by the insurers filing the 
well-known SR-21 form. There are 
many complications that arise out of this 
system and the difficulty of getting the 
reports that the SR-21 forms correlated, 
not only from a cost standpoint to the 
state, but also to the insurance com- 
panies themselves, which must furnish 
these forms. 


Interesting Case Reported 


Incidentally, in the latter respect, one 
insurer now ‘has a very interesting case 
where an agent of the company filed an 
SR-21 indicating that this insurer car- 
ried the insurance on a certain car. This 


company did not know anything about 
the form being filed for a period of some 
60 days. The other party involved in 
the accident, with some help from the 
state authorities, is claiming that be- 
cause of the insurer having filed an 
SR-21, the insurer is bound to back up 
the tort-feasor just as though there was 
a policy. This latter incident shows 
what happens when there is a tricky and 
complicated law to operate. 

The number of ‘persons required in 
Michigan to operate the responsibility 
law is 25. Almost this same number 
had been required for years prior to the 
amendment to the act which provided 
for the new wrinkle of making people 
show financial responsibility immediate- 
lly in case of accident. Because of this 
new wrinkle, which was the one that 
caused Indiana, Illinois, and New York 
to expand so tremendously, the Michi- 
gan department only added four people. 
Incidentally, from January through Sep- 
tember, the Michigan department sus- 
pended the licenses of 3,700 drivers and 
838 of these were suspended for being 
involved in accidents where they did not 
have insurance or did not file affidavits 
to the effect that personal injuries would 
be settled within the required time as 
provided by the law. 


Law Self-Policing 


The Michigan law is  self-policing, 
therefore saving costs as well as requir- 
ing much less in the line of clerical de- 
tail on the part of both the state and 
the insurance companies as compared 
with the other types of acts. As a mat- 
ter of practical operation in Michigan, 
w hen an accident occurs in which some- 
one is injured, one or both of the opera- 
tors report the accident and fill out 
the form indicating whether or not they 
have insurance. Then either or both of 
the parties involved check with the in- 
surance companies to see if the other 
party actually had insurance in force. 
Naturally, failing to find insurance in 
force, they report the matter to the 
secretary of state where it is followed 
through within the required time and 
the license suspended if necessary. 


Mo. Rating Bill 


Near Passage 


JEFFERSON CITY—The Missouri 
senate this week is expected to pass the 
Missouri Assn. of Insurance Agents 
substitute for the all-industry casualty 
measure, as amended in accordance with 
a comppromise worked out by industry 
representatives. 

In committee the bill had been 
amended to provide that rates shall not 
be excessive or inadequate, “as herein 
defined,” nor shall they be unfairly dis- 
criminatory; no rate shall be held to be 
excessive unless it is unreasonably high 
for the insurance provided and a reason- 
able degree of competition does not ex- 
ist in the area with respect to the classi- 
fication to which such rate is applicable; 
no rate shall be held to be inadequate 
unless it is unreasonably low for the in- 
surance provided and the continued use 
of such rate endangers the solvency of 
the insurer, or unless such rate is un- 
reasonably low for the insurance provid- 
ed and the use of such rate by the in- 
surer will destroy competition or create 
a monopoly. 

This language follows the California 
rating law. 


Lloyd Addresses Auditors 


_ Cecil C. Lloyd, assistant manager of 

ne amy 8 at San Francisco and 
former chief assistant insurance com- 
missioner, told the -Northern California 
Auditors Assn. how it is affected by 
California’s new rate regulatory law. 
Charles Strube, St. Paul group, presi- 
dent, conducted the meeting. 








SS 


Bad Weather 
Brings 13% Drop 
in Traffic Toll 


The nation launched 1948 with a 13% 
drop in the traffic toll, National Safety 
Council reports. 

The January toll was 2,130, compare 
with 2,450 in the same month of 1947 

North Dakota went through the tt 
tire month without a traffic fat 
This was the only time in record 
traffic history that a state has had, 
death-free month, except during the 
war years of travel and gasoline restric. 
tions when death-free months were x. 
corded by Vermont in April, 1944; Ne. 
vada, June, 1944; North Dakota, Febm. 
ary, 1945. 

The council said the drop in death 
undoubtedly was due at least in par 
to severe winter weather which curtail 
travel. , 


Potter Lauds 
Storekeepers Form 


CINCINN ATI— Here is a policy yoy 
cannot oversell,” said Frank W. Potter 
supervisor educational department gj 
Aetna Casualty, in describing the ney 
storekeepers liability policy at the edp. 
cational forum of Cincinnati Fire Under. 
writers Assn. 

In his inimitable style, Mr. Potter em. 
phasized this was the policy for whic 
many producers have been waiting. He 
stated that it was one of the natural 
for new men who did not know mud 
about the casualty business and added 
“in fact, you don’t have to read th 

C. & S. Bulletins to sell it!” 

Mr. Potter suggested that some pro 
ducers actively engaged in selling this 
contract find that by telling independen: 
merchants that chain stores cannot buy 
it even if they did want it has a telling 
effect. By using a classified telephone 
directory an insurance man at Muskegon 
was said to have sold 15 prospects out 
of 35 interviewed and was reasonably 
certain that he would pick up nine more 
on the expiration date of the O. L. ané 
T. policies in force. 

One of the advantages in selling the 
storekeepers policy, emphasized Mr. 
Potter, is that companies are willing to 
write up to $25,000 of this single limit 
coverage, thus providing that much 
property damage liability insurance 
against potential subrogation claims for 
liability imposed because the storekeeper 
negligently caused damage or destruc 
tion to another’s property, for example, 
by fire. He stated that the coverage ut- 
der the policy on this feature alone, is 
well worth the premium which, he em- 
phasized is extremely easy to figure 
since it is based on the store area. 

There is broad medical payments cov- 
erage, product liability and owners pro- 
tective in the policy. 

Mr. Potter showed how the average 
premium for this protection usually is 
less than that which would be charged 
on the basis of minimums applicable to 
separate contracts providing similar in- 
surance. 

He urged the concentration of efforts 
along general liability lines because he 
feels it is the line to be sold today 
adding that the “surface has only been 
scratched” and there are millions @ 
dollars in premiums available. 

Mr. Potter was introduced by George 
B. Maggini, Perkins & Geoghegan, pres- 
dent C.F.U.A.; 75 5 members attended. 


Lampe Joins A. I. U. 


WASHINGTON—Alfred S. Lampe 
has been appointed assistant manage 
here by American International Un 
derwriters. A graduate of Annapolis 
with service as a naval commander i 
the Pacific during the war, Mr. Lampe 
has had 15 years experience in instr 
ance, with Travelers and Americaf 
Surety at Newark, and more recently 
as casualty manager of Atlantic Mutual 
Indemnity, Philadelphia. 
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House Approves 
Gearhart Resolution 
by 5 to 1 Vote 


Chairman Promises 
‘Prompt, Favorable’ Action 
by Senate Committee 


The Gearhart resolution, officially 
house joint resolution 296, which bars 
a Treasury Department move to extend 
social security to commission insurance 
agents and similarly compensated work- 
ers, Was passed in the House by a vote 
of 274 to 53, with 103 not voting, after 
debate last week. 

The measure has gone to the Senate 
finance committee where Senator Mil- 
liken, the chairman, has promised 
“prompt, and I think, favorable atten- 
tion” to the measure. The Senate com- 
mittee is expected to take it up after 
concluding hearings on tax reduction, 
probably next week, ; - 

The Gearhart resolution freezes the 
status quo on social security coverage 
to block T.D. 5600, a proposed Treasury 
ruling that would have created a border- 
line class of employes among insurance 
agents and others similarly compensated 
to the extent that they would be under 
social security, but not employes for 
workmen’s compensation and tort lia- 
bility. 

Apparently what is chiefly at stake in 
Congress is, as Rep. Gearhart says, 
“whether the scope of social security 
coverage should be determined by the 
Congress, or by other branches of the 
government.” The Treasury Depart- 
ment’s opinion was based on four deci- 
sions of the U. S. Supreme Court, in- 
terpreting what an earlier Congress had 
intended in enacting social security leg- 
islation. 

At stake for life agents and others, in 
addition to social security benefits, is the 
vesting of companies’ contributions to 
agents’ pension funds without the money 
being regarded for tax purposes as in- 
come to the agent in the year of receipt. 
T.D. 5600 would have made this pos- 
sible, for no such penalty applies to 
those classed as employes. 


Two Conn. Indemnity 
Officials Are Advanced 


Connecticut Indemnity has elected 
Samuel H. Swart vice-president. He has 
been with the company since 1941, being 
elected assistant secretary in 1944. He 
was superintendent of the liability claim 
department of Aetna Causalty in New 
York City prior to 1941. 

David T. Condon was elected assist- 
ant secretary. He joined the Security 
group in 1921 and became affiliated with 
Connecticut Indemnity in 1931 when 
that company started business. He has 
been manager of the auto department 
since 1938. He is secretary of Automo- 
bile Underwriters Club of Hartford. 


Occupational Therapy Talk 


_Dr. Henry A. Brodkin, chief medical 
director of the New Jersey department 
of labor, addressed a meeting of New 
Jersey Claim Assn. on the value of oc- 
cupational therapy in connection with 
industrial accident cases. He said a 
worker who is permanently injured not 
only loses his ability to perform his 
usual vocation, but loses his standing in 
his community, confidence in himself 
and confidence and respect of his asso- 
Clates, neighbors and friends. If the 
worker is properly handled psycholog- 
ically he can pursue his avocation during 
the peried of his disability and to a great 
extent regain his capacity for his for- 





mer vocation. In other words perma- 
nent disability resulting from the acci- 
dental injuries will be reduced to a 
minimum, restoring the man to his place 
in society and in industry. 


Extends Territory 


United Casualty of Cedar Rapids, Ia., 
has been admitted to South Dakota, 
this being the first time the company has 
extended its operations outside Iowa. 

Operations for 1947 were very satis- 
factory and a small underwriting profit 
was earned despite the fact that volume 
in 1947 was approximately 50% greater 


in the first year of its operations as a 
stock casualty company than in 1946 
when all of the automobile business was 
carried by United Mutual. 

United Mutual is now operated as a 
fire insurance company and confines its 
writings to Iowa. 





May Require Sample Policy 

The Iowa department is considering 
whether to require agents, especially 
life or accident and health agents, to 
carry sample policies. W. H. Sherin, 
deputy commissioner, said the depart- 


ment has the matter under consideration. 


Under the proposed plan, the agent 
would be required to show the pros- 
pective customer the sample policy. It 
is questioned, however, whether the cus- 
tomer would understand any more fully 
the contents of the policy than he does 
now. 


Mich. Managers Elect 


Robert T. Schaller, National Surety, 
is the new president of Casualty & 





Surety Executives Assn. of Michigan, 
K. W. Coleman, Massachusetts Bond- 
ing, is vice-president, and A. W. Maas, 


Zurich, is secretary-treasurer. 








Statement 


AT THE CLOSE OF BUSINESS DECEMBER 





31, 1947 





* ‘ 
ASSETS LIABILITIES 
Cash in Banks & Office . $ 783,862.7 Reserve for Losses : $2,926,232.47 
U. S. Government Bonds 5.629.696. 13 Reserve for Unearned Premiums 1,275,612.13 He 
Railroad and Other Bonds . 62,243.37 Reserve for Taxes, Expenses, ete. 410,768.70 i] 
* Reserve for Fluctuation of Security 
Stocks .@. ° 512,144.00 Values "302,028.04 II 
Premiums not over 90 days due ‘ 79,358.41 Reserve for Contingencies $ 200,000.00 
Accrued interest . " 18,156.31 Capital Paid In 1,000,000.00 1] 
ts " 
Reinsurance Recoverable 29,180.34 Net Surplus 1,000,000.00 
Surplus to Policyholders . 2,200,000.00 1] 
ns ' 
Total Admitted Assets $7,114,641.34 Total Liabilities $7,114,641.34 1] 
i} 
i 
Able. Securities carried at $525,698.71 in the above statement are deposited as required by law. Eligible bonds | 
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convention market value 
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Diversified ee: 
Problem in 1948 


The casualty business in 1948 must 
get greater diversification in writings 
and increase volume in profitable lines 
according to a casualty company execu- 
tive. The companies are still surfeited 
with automobile business, he said, ad- 
mitting that, although this was nothing 
new to people in the business, he did not 
think it was going to become profitable 
for more than another year at Jeast. 
The rate increases are beginning to have 
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an effect but the companies are still los- 
ing money on the line. 

For the good of the business, it would 
be wise for agents to concentrate on 
selling the more desirable casualty 
forms, he said. By this he means qual- 
ity compensation business, increased li- 
ability, fidelity and surety business, 
boiler and machinery if the company 
writes it, and accident and health. 

Another executive said that despite 
the fact that his company had cut down 
its agency force, it increased its volume 
in 1947 by more than 40%, a lot of it 
on automobile. He too said that agents 
should spend more time trying to sell 








Do your clients know 


about the 3-D Policy? 


eoeA CONVENIENT PACKAGE 


FOR BOTH AGENT AND CLIENT! 





of a substantial amount of cash. 


Policy! 
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Normally, Dad would have been proud of his son’s excellent 
report card. But at the moment he was concerned with Dishonesty, 
Disappearance and Destruction losses suffered by his company. For 
recently there had been an embezzlement of a large sum of money; 
prior to that, destruction of valuable securities, and disappearance 


His company had a fidelity bond‘which covered the embezzlement 
loss. But since the company had only ordinary burglary and robbery 
insurance, the other two losses were not insured. Too late Dad 
learned that these other losses would also have been paid if he had 
simply obtained our 3-D (Dishonesty, Disappearance, Destruction) 


These losses might never even have occurred, or at least might 
have been greatly reduced by our usual Loss Prevention Service, 
which is offered with our 3-D Policy. This service, developed during 
our 64 years’ experience, is designed to eliminate or minimize loss. 

With crime imcreasing and losses piling up, you need this protec- 
tion now more than ever. Why not ask one of our agents or your 
own broker about this remarkably protective 3-D Policy? 


“AMERICAN SURETY COMPANY 
NEW YORK CASUALTY COMPANY 
sunETY FIRE INSURANCE COMPANY 


This 
message 
currently 
appearing 
in general 
business 
magazines 
paves 

the way 
to more 
business 
for 

you! 





quality coverages and less time on au- 
tomobile. 

The official 
agencies ought 
ployment of 


said that one man 
to consider the em- 
younger men as assist- 
ants to enable the agencies to con- 
tinue if the owner dies or is unable to 
continue in the business. His company 
has tried to promote this idea in his 
area, but frequently meets the agent’s 
opposition. Of course, it is good for the 
company too because it assures it of 
getting the business in the future rather 
than having it peddled all over town 
which inevitably happens when the 
owner of the agency dies. He had 
heard of very few wives who were able 
to carry on a husband’s agency after his 


death. The increased pace of business 
life caused by the war has placed a 
greater physical strain on insurance 


producers than they realize. 


Would Permit Casualty 
Excess Writing in N. Y. 


ALBAN Y—A bill has been introduced 
in the New York legislature with insur- 








ance department approval that would 
permit the writing of casualty excess 
business in the state. The proposal 
would extend section 122; the excess line 
brokers section, to include casualty ex- 


| cept workmen’s compensation. This sec- 
| tion of the law authorizes licensed brok- 


ers to place business with unauthorized 
insurers where they can’t get coverage 
|in American companies. Heretofore it 
has applied only to fire and allied lines, 
| but because of the capacity problem of 
| the last year or two, the proposal is to 
|amend it to include casualty, but only 
for three years, when the situation will 
| again be reviewed. 

The section used to apply to agents, 
but the bill proposes to limit it to brok- 
ers. This is because the broker has to 
submit an affidavit that he cannot place 
the business in American companies. 
Thus agents with a few companies in 
| their office could not comply with this 
section anyway. Workmen’s compensa- 
tion is not included because the state 
fund can supply capacity. 
| One reason for the bill is that there 
lhas been a demand for products liabil- 
| ity coverage on an excess basis by firms 
| that want to pay the mill run of claims 
| but want protection against the catas- 
trophe loss. 

The bill has been reported out of the 
assembly committee. 


Auto Installment Rules 
Being Changed by Bureau 


Installment payments for automobile 
insurance are getting some attention 
from National Bureau of Casualty Un- 
|derwriters. The percentage payments 
on installments is being altered so that 
they will conform to the new short rate 
table’s requirements. ; 

The maximum number of installments 
is to be set at six although most com- 
|panies use a 40-30-30 plan involving 
|three payments. The first 40% to be 
| payable on the effective date of the pol- 
icy, 30% three months later, and the 
final 30% due six months after the ef- 
fective date of the policy. The service 
charge on installments has been in- 
creased from 25 cents to 50 cents. There 
are also some editorial changes in the 
plan. 


Name Milliman Consultant 
for Washington Department 


Wendell A. Milliman has been named 
consulting actuary to the Washington 
department and the state retirement sys- 
tem. Mr. Milliman recently went to 
Seattle, his native city, from New York 
| after resigning as vice- -president and as- 
| sociate actuary of Equitable Society. He 
opened his office as an independent con- 
sulting actuary. 

Mr. Milliman graduated from the 
University of Washington in 1926, and 
has been with Standard of Portland, 
of Northwestern L. & A., Seattle, and 
the Seattle civil service retirement sys- 
tem. In 1929 he joined Equitable. 
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Municipal Liability 
in New York State 


The most significant recent change in 
the law with respect to municipal tort 
liability is the discarding of the doctrine 
of sovereign immunity, Seymour 8 
Quel, assistant corporation counsel] 9 
the city of New York, told the Ney 
York State Bar Assn. at its recent meet, 
ing. The rule was terminated in par 
by. legislative enactment expressly im- 
posing liability upon municipalities ig 
certain instances, he said. 

Originally the state act ended sover. 
eign immunity only in so far as the state 
was concerned, and it was not believed 
that it had any effect on the liability of 
municipalities. However, the court of 
appeals since has abrogated the doctrine 
of immunity for municipalities as well, 

In summing up the trend of municipal 
liability in the state he said that the 
courts have to consider that some lim: 
tation upon municipal liability is neces- 
sary. The tests so far laid down by the 
court of appeals have been based on 
whether the duty claimed to have been 
breached by the municipality was owed 
to the plaintiff personally, or to the 
community at large. In the former cas 
liability now exists, but in the latter it 
does not. As an example of a municipal 
duty owed to the public at large he cited 
the maintenance of fire fighting equip- 
ment and protection for the plaintiffs 
property. This is a duty owed to the 
public at large and negligence in ad- 
hering to that duty would not make the 
city liable. In another case the courts 
have held the city liable for injuries 
caused by shots fired by an intoxicated 
policeman while off duty. The police. 
man had been the subject of three de 
partmental disciplinary proceedings 
based on intoxication and the evidence 
was held sufficient to justify a jury find- 
ing that his retention as a patrolman in- 
volved potential danger to others. The 
claimed negligence of the city was fail- 
ure to discharge the policeman. 


Start Study of “Comp” 
Expense by Size of Risk 
NEW YORK—tThe New York de 


partment soon will start its field studies 
on workmen’s compensation expense by 
size of risk. This was an assignment 
from the workmen’s compensation com- 
mittee of National Assn. of Insurance 
Commissioners and the work is being 
done under a program outlined by a sub 
committee of experts headed by George 
Elliott, actuary of the Pennsylvania de 
partment. 

The purpose of the study is to throw 
light on variation of expense by size a 
risk in various states, but the graduation 
heretofore has been supported by ger 
eral statistics involving considerable 
judgment. 

The department is using a group oi 
accountants selected from its uniform 
accounting staff, men famliar with the 
functions of casualty companies. Com- 
mittees of the National Council on Com 
pensation Insurance are advising with 
the subcommittee of experts, which & 
guiding the study. 


Lloyds Ill. Filings 


London Lloyds is continuing to make 
progress in lilinois in filing rates ant 
rules under the new rating law. 
manual has been prepared and as add: 
tional filings are completed, the brok 
ers are supplied with the sheets. S 
far filings kave been made for about 
20 lines, including products liability, 
collapse insurance, currency exchanges 
dram shop liability, carnivals af 
amusement risks, excess liability. 
far there has been no filing for bankers 
blanket bonds. It may be that Lloyds 
will determine that for certain lines it 
will be unable to complete filings. 


Supreme Court Denies Certiorati 


The Supreme Court has denied certi- 
orari in the case of Bowery vs. Hatt 
ford Accident. 
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Give Program for Fire Company Experience in 1947 by Lines 
7 = 
Underwriting Forum Fire Extended Coverage Tornado-Windstorm Sprinkler-Leakage Riot & Explosion Motor Vehicle 
Paid a Paid Paid Paid Paid ree 
: 4 P Losses re Lo 
The program 1s announced for the un- ~ % * _ — ir xe Lasse Prema. Lessee Prose om Ye oveme, : 
derwriting conference Oi National Assn. american Eagle .. €.281,354 2,403,248 1,005,622 101,400 $0,316 71,912 60,569 14,950 28,554 2,216 2,891,644 “1,045,921 
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e Ww py gg — 4 = Commercial Stand. 71,719 61,581 «35.375 12,415 230 7 vixegheq?« chairs ts Steaks 3,396 3,853 
be the topic Of a ta y B. H. Hender- Gontinental, N. Y..28,480,510 11,347,986 4,328,811 1,889,781 1,032,608 918,565 143,724 53,554 145,176 13,896 8,416,214 3,829,144 
son Of Chicago, vice-president of Em- Fidelity & Guar... 5,678,006 2,025,489 1,323,992 492,428 62,611 95,890 15,992 1,959 18,612 1,056 4,827,619 2,025,243 
ployers Reinsurance. Then there will Fidelity-Phenix ..22,229,509 8,708,588 3,472,134 1,761,192 868,222 769,975 93,912 32,913 124,126 13,537 7,867,828 3,068,978 
sanel discussion with Lynn N ._ Fire Assn ........ 9,872,498 4,627,450 1,558,380 482,561 69,945 79,202 45,659 7,543 72,818 5.463 3,353,767 1,628,321 
be fe Ameri Far . - ye _o Founders ........ 400,730 41,665 111,490 1,376 119 = cccces | Te )} rere 99,589 16,592 
sm OF American Farmers AUER! AO Hamilton .....+-.- 362,700 87,818 59,583 10,591 2,965 1,659 1,267 37 Be ee 395,193 147,641 
acting as interrogator. Among the sub- jnaustrial, N. Y... 1,031,300 184,337 270,665 39,045 43,111 20,010 GHOS! ” rectans faery 2,757,828 252,716 
jects to be discussed are loss frequency, Keystone Au Club 22,515 3,365 M8 §  coucnla! | “Cebalan' ) Wepeen” 2 brecea! ae eee 454,884 145,319 
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er premiums and tighter underwriting, Nati, Union, Pa...12,442,482 5,575,408 2,820,585 790,901 162,718 161,426 51,239 7,708 69,226 3,291 2,349,937 996,208 
conservative underwriting in some lines, New Zealand ..... 2,579,845 919,621 386,419 67,319 16,532 6,557 8,839 3,535 18,287 1,482 229,207 oi ree 
others; shoul , 33 re 10,259,112 4,293,206 1,508,381 168,749 94,395 98,408 86,584 18,270 54,943 3,264 4,726,863 1,923,543 
ine ‘Seemn pallens? . Ay oo Northw. Natl. ..... 5,587,444 1,997,348 1,500,414 399,494 98,502 94,232 —323 286 —263 902 1,252,867 483,061 
sho’ dj policies’ Are agents IM- Ohio Farmers .... 2,991,445 1,164,315 693,966 197,480 66,302 86,487 2,150 2,410 2,474 57 1,498,845 780,422 
terested in comprehensive auto policy? oj Colony ....... 3,270,089 1,178,464 611,141 121,530 35,245 26,613 18,763 3,275 15,049 687 687,167 327,896 
Impaired risks, mortgaged cars, house Philadelphia Natl. 634,688 299,230 103,892 32,170 4,663 5,280 3,043 502 4,864 364 228,684 101,888 
ilers, ages of drivers, fin business Progressive ....... 95,168 27,310 17,177 2,909 874 785 es ar 14 23 
oa ae liability, ee eee Oe. 5305 <s 521.585 188,447 98,415 33,349 - 12,527 49,139 600 sii 393 4 728,073 368,781 
and garag y- Reliance, Pa. ..... 1,015,502 479,353 166,227 51,473 7,460 8,448 4,870 804 7,767 582 357,736 163,020 
To Discuss Assigned Risks Ea 455,554 97,946 318,186 86,656 6,081 ae? uaa” sie”  eakeee:, CUekeaee 109,915 62,823 
. Security, Ia. ...... 638,399 219,183 218,553 61,293 31,183 37,484 OOD gecabe? Alivsieg > ottala 67 11,787 
hat afternoon a talk will be given by South British 387,156 169,124 36,734 4,377 229 208 S68... sesese S. weecesh ithe) Gaeeeann 
H. E. Curry of State Farm Mutual on Standard Natl. ... 6,745 338 S686 } cveose os i ecesase . 0oh8000 » obéenes- . concent. (aaneeee Soe eee 
Assigned Risk Plan”, and 
then there will be a panel discussion 
with J. I. Davis of Home Mutual Cas- 
ualty acting as interrogator. 
The next morning the session will be 
devoted to general liability with J. J. 
Sampel, Allied Mutual Casualty, presid- 
ing. O. C. Griffith, Farm Bureau Mu- 
tual Auto, will give a talk on “Farmers . 
Comprehensive Personal Liability Pol- 
icy"; L. E. Stephens, State Automobile ¢ 
Mutual, on “Business Premises Medical 
Payments Coverage” and Leonard Wil- 
liams, Employers Mutual Casualty, on 
“Storekeepers Liability Policy.” ‘ 
VINCENT CULLEN, President 
Stuart St. Louis Speaker 
W. Stanley Stuart, a general agent ‘ 
in St. Louis of General American Life, FINANCIAL STATEMENT 
_ : yen Accident & Health 
nderwriters Assn, of how in a 25-day m 
period last September he wrote 102 ap- Dece ber 31st, 1947 
plications for accident and health insur- A 
} 


ance, his personal earnings being $8.16 
for each sale closed. On the basis that 
the average accident and health policy 
renews for a period of four years, 
his actual overall earnings were $40.80 
for each case closed. 

Rolf R. Noll, Mutual Benefit H. & A., 
president Kansas City Association, was 
a guest and spoke briefly. 

H. C. Pogue, manager of the home 
office group department of Business 
Men’s Assurance, will speak March 25. 


Pabody to H. L. Davis Co. 


Fred J. Pabody has become affiliated 
with the Harry L. Davis Company of 
Cleveland as secretary. 

He was engaged in the agency busi- 
ness in Cleveland with Pabody agency 
and in Akron with T. J. Seibert, Inc., 
before the war. During the war, he was 
m the fifth service command security 
and intelligence department, plant pro- 
tection unit. 








More Ia. Committees Named 


DES MOINES—Three more com- 
mittees of Iowa Assn. of Insurance 
Agents have been announced by Wil- 
liam C. Brunk of Ottumwa, president. 

Chairmen are: Legislative, Fred Tes- 
mer, Waterloo: fire prevention,. Lyle 
Jefferies, Jr., Clinton; educational, Milo 
Whipple, Cedar Rapids. 





Northeastern has elected T. Walter 
Mahoney as an assistant secretary. He 
has been with Northeastern 25 years, 
recently as chief statistician. 





Frank R. Fox, assistant manager of 
the Hartford branch of Travelers, died 


Tuesday at Veterans Hospital, Newing- 
on. 


Cash in Banks ‘ 
Investments: 


All Other Bonds 


Preferred Stocks 
Common Stocks 


Accrued Interest 


Home Office Building 


Capital Stock 
Surplus 


TOTAL 


‘by $156,056.42. 





Capital stock of National Surety Mar 
s a wholly owned subsidiary 
Premiums in Course of Collection, Not over 


Reinsurance and Other Acc 


TOTAL ADMITTED 


Surplus to Policyholders 


ASSETS 


Bonds of United States Government 


ounts Receivable 


ASSETS 


ine Insurance Corporation, 


- « $ 3,886,897.43 


. « $16,754,304.21 
. «  1,970,116.31 
4,664,241.00 


90 Days Due 


Bonds carried at $1,155,500.00 are deposited’as required by law. 


-. $ 2500,000.00 


8,058,292.00 31,446,953.52 


1,663,891.87 
2,102,770.92 
73,722.79 
: 90,764.50 
geo 500,000.00 
. . $39,765,001.03 


LIABILITIES, CAPITAL AND SURPLUS 


Reserve for Losses and Loss Adjustment Expenses 
Reserve for Unearned Premiums ae 
Reserve for Commissions, Expenses and Taxes 


. $ 5,813,222.91 
10,400,7 13.46 
1,877,742.42 


.. _ 21,673,322.24 
. $39,765,001.03 


Investments are carried on the basis prescribed by the New York Insurance Departrnent— 
bonds being carried at amortized values and stocks at values based on rates promulgated by 
the National Association of Insurance Commissioners. If investments, including those of 
National Surety Marine Insurance Corporation, a wholly owned subsidiary, were carried at 
the December 31st, 1947 market quotations, total assets and surplus would be decreased 
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ACCIDENT AND HEALTH 


American Reserve of Dallas, on “Shoot 
the Moon.” 

Benjamin H. Groves, life and acci- 
dent manager in Chicago for Travelers, 
and vice-president of the Chicago asso- 
ciation, is program chairman. Mr. 
Grovés has been responsible for the fine 
array of meetings the association has 
had this year. 

The Chicago association has been on 
the top in total membership for local as- 
sociations since last September and has 
more than doubled its membership in 
the past year. The sales congress will 
climax the year’s activities and a capac- 
ity audience is expected. 





Chicago Sales Congress 
March 16; List Speakers 


Four speakers will address the sales 
congress March 16 of the Chitago Acci- 
dent & Health As- 
sociation. The 
meeting will be in 
the auditorium of 
the Insurance Ex- 
change building. 

On the program 
are William Ryan, 
leading accident 
producer of W. A. 
Alexander & Co. of 
Chicago, who will 
speak on “Frame 
of Mind in Selling 


Seek Alternatives 
WASHINGTON—Members of Group 





Accident Insur- Health Assn., local medical coopera- 
ance”; Eugene F. =. I: Geoves tive, im annual meeting instructed the 
Gregory of Busi- directors to consider alternative plans 
ness Men’s Assurance, Denver, first to its earlier recommendation of in- 
vice-president National association, On creased dues. The directors were asked 


“Seven Keys in Closing,” and Ben Bod- to reexamine GHA’s finances and sub- 
well, a leading disability salesman of mit alternatives together with a de- 
Monarch Life, Chicago, on selling dis- tailed budget at a special membership 
ability insurance. Wind-up speaker is meeting Alternatives suggested  in- 
Travis Wallace, president of Great cluded slight curtailment of 


certain 








Goalies Are Made of 
Stern Stuff..... 


When the opposition breaks through the defense . . . 
up to the goalie to stop the score. The goalie must be a 
smooth, coordinated star to succeed. Doesn’t the same 
hold true in the Insurance business? In order to back up 
local Agents and help them build sales, insurance com- 
panies must operate smoothly and efficiently. They must 
have coordination. That is why so many Agents prefer 
the HAWKEYE-SECURITY companies. ‘HAWKEYE- 
SECURITY strives constantly to build sales for Agents. 
All departments function smoothly and efficiently and 
HAWKEYE-SECURITY Agents are able to offer their 


clients complete Fire and Casualty coverages. 


it’s 








HawkeyYe Lasua.ty Lo. 
AE Ins. Lo. 
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services, and an intensive membership 
drive. 

About 500 attended out of total mem- 
bership of 14,000. Proposed rate in- 
creases recommended by the board were 
from $3 to $3.50 per month for adults 
and from $2 to $2.25 for children. 


Mass. Blue Cross Now Will 
Continue Maternity Benefits 


Massachusetts Blue Cross has pro- 
posed a new contract to continue ma- 


ternity benefits but requiring a 12 
month waiting period for new mem- 
bers. Last month the plan announced 


discontinuance of all maternity benefits 
and drew protests from thousands of 
policyholders. 

Under its previous plan, Massachu- 
setts Blue Cross required no waiting 
period and was “subjected to an 
avalanche of bargain rate baby cases.” 
Frequently mothers received full hos- 
pital care for payment of a single 
monthly premium of $3.25. 

The plan will maintain all hospital 
services such as drugs, x-rays, anes- 
thesia, etc., but will pay top for room 
and board of $7 a day for 30 instead of 
120 days as previously. Part payments 
will be made for 90 days. 


Blue Cross Insured 
Now Total 291/2 Million 


About 29% million in the U. S. and 
Canada now have Blue Cross _ insur- 


ance, according to the Blue Cross com- 
mission of American Hospital Assn. 
Net growth for 1947 was 3,772,029. 

Of the total number insured of 29,- 
498,527 there are 1,965,958 in Canada. 

The New York City Blue Cross leads 
with 3,198,473 insured; Chicago has 
1,465,835; Philadelphia 1,172,881; Pitts- 
burgh 1,164,837; Newark 1,105,766. 


Fla. Congress Big Success 


The mid-winter meeting and sales 
congress of Florida Assn. of A.&H. 
Underwriters at Tampa brought forth 
a good attendance to hear an excellent 
program of speakers. Heading the list 


was Commissioner Larson of Florida, 
accompanied by Deputies Edward 
Faircloth and J. F. Alexander. 

Other speakers were Dr. C. F. 
Chunn, who discussed “The Doctor’s 
Stand in Relation to Health and Ac- 
cident Insurance;” Mrs. Angie Ne- 


Smith, credit manager at Tampa Mu- 
nicipal Hospital, “Hospitalization from 
the Hospital Standpoint;” Seldon 
\aldo, immediate past president 
United States Junior Chamber of 
Commerce; James E. Powell, vice- 
president Provident Life & Accident, 
“Insurance Companies and the Insur- 


ance Department,” and John Hammer, 


Massachusetts Mutual Life, “The 
Philosophy of Selling.” 
Earl R. Bennett, general agent of 


Provident Life & Accident at Tampa, 
was convention chairman. 

H. Barrett King, manager of World, 
Florida association president, an- 
nounced it will hold its annual meeting 
at Miami in May. 


Ohio Speakers 

Speakers at the annual meeting and 
sales congress of Ohio Assn. of Acci- 
dent & Health Underwriters at Co- 
lumbus April 9 will include James E. 
Powell, vice-president Provident Life & 
Accident; Gilbert H. Knight, president 
ef the National association, and Jay De- 
Young, Continental Casualty, president 
Chicago association. 


Announce 


Line Up Conference Program 


H. J. Stewart, executive vice-president 
of West Coast Life, chairman of the pro- 
gram committee for the annual meeting 
of Health & Accident Underwriters Con- 
ference at San Francisco May 11-13 re- 
ports that the program has been almost 
completed. Mr. Stewart says the coast 
speakers have accepted and the schedule 
for one day is complete. He expects the 


—. 


entire progrom to be ready for release 
about March 15. He conferred Monday 
with H. O. Fishback of Northern Life, a 
member of the program committee, who 
was in San Francisco as an “observer” 
of the meeting of zone 6 commissioners, 


Committee Meets March 10 


The advisory committee recently 
named by Commissioner Downey to 
consult with the California department 
about courses of study to be used by 
companies writing disability business in 
training applicants for agents’ licenses 
will hold its initial meeting at Los 
Angeles March 10. Members are: R. H, 
Belknap, Occidental Life; Kellogg Van 
Winkle, Equitable Society, and W. E, 
Lebby, Massachusetts Indemnity, Los 
Angeles; A. B. Brown, Metropolitan 
Life, and Edward Keller, Reliance Life, 
San Francisco. 


Craftsman Reports Gain 


Craftsman reports net premium in- 
come of $1,353,379 for 1947, an increase 
of 40.4%. Increase in reserves was 
15.8%. 


N. Y. Hospitals Honor Pink 

Members of Greater New York Hos- 
pital Assn. last week presented a citation 
to Louis H. Pink for his leadership in 
the Blue Cross movement and coopera- 
tion with New York hospitals during his 
five years as president and chairman of 
the board of directors of Associated 
Hospital Service of New York. The 
presentation was made by Dr. Edward 
B. Bernecker, commissioner of hospitals 
of New York city. Mr. Pink formerly 
was New York insurance _ superin- 
tendent. 


Continental Insures A. M.A. 


American Medical Assn. headquarters 
in Chicago has withdrawn its 700 em- 
ployes from Blue Cross and taken group 
hospitalization and medical coverage 
with Continental Assurance. The rea- 
son given for the move was that Blue 
Cross could give no guaranty that rates 
would not be increased in the coming 
year. 











The W. E. Lebby accident and health 
general agency at Los Angeles held its 
annual agency party with all members of 
the agency in attendance. Arthur H. 
Kraus, manager of accident and health 
surplus lines of the agency, celebrated 
his birthday. The agency will observe 
its 15th anniversary in June. 





John B. Hubert, Hollingsworth Insur- 
ance Agency, Detroit, has purchased the 
a of his partner, Lyle J. Hollings- 
worth. 


- 











Fire, Casualty 
and Surety 
Reinsurance 
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Excess Covers 


EXCESS 
UNDERWRITERS 


INC. 
90 John Street, N. Y. 
BEekman 3-1170 





INSURANCE EXCHANGE BUILDING 
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CHANGES 


SURETY 





Dean of Chicago 
Surety Men Retires 


W. G. Kress, dean of surety men at 
Chicago, has now retired as manager 
for Fidelity & Deposit in the Chicago 
general agency of Conkling, Price & 
Webb, and is succeeded by Alex Clark, 
formerly associate manager. At the 
same time Herbert Huch, who joined 
Cc. P. & W. last December, after having 
been most recently with Manufacturers 
Casualty, is promoted to assistant man- 
ager. 

Mr. Kress’ entire business career has 
been with C. P. & W. He was the first 
office boy of that general agency when 
it was organized about 56 years ago. 
George D. Webb, who was head of the 
agency for many years, very early ap- 
preciated Mr. Kress’ potentialities and 
he steered him into the bonding work. 
For a good many years Mr. Kress was 
assistant manager of the bond depart- 


ment, the ga being the late A.C. 
Arnold. When the latter left to be- 
come bond manager for Standard Acci- 
dent, Mr. Kress became the manager. 
Mr. Clark has been with F. & D. in 
the C. P. & W. office about 10 years 


and has become one of the most promi- 
nent bond men in the city. Prior to 
going to Chicago, he was manager at 
Harrisburg for F. & 


Hartford Accident 
Advances Six 


Hartford 





Accident has advanced six 
assistant secretaries to secretaries: Rob- 
ert V. Ahern, Frank R. Aitkin, C. W. 
Collier, Raymond H. Dexter, Frank P. 
Handley, and C. M. O’Dowd. 

Mr. Ahern started with Aetna Cas- 
ualty in 1909 and then later was with 
Automobile. He joined Hartford Acci- 
dent in 1914, and was elected assistant 
secretary in 1936. Mr. Aikin started 
with National Surety in 1904 and joined 
Hartford in 1914 in the burglary depart- 
ment. He became assistant secretary 
in 1934. 

Mr. Collier joined Hartford Accident 
in 1916, in the liability department and 
was named superintendent of the com- 
pensation liability department in 1940. 
He became assistant secretary in 1941. 
Mr. Dexter started in the bonding de- 
partment in 1914, and in ¥923 was ap- 
pointed assistant superintendent and in 
1934, superintendent. He was elected 
assistant secretary in 1936. 

Mr. Handley joined Hartford in 1917, 
and after service in the first war re- 
turned to the automobile department. He 


Was appointed superintendent in 1936, 
and assistant secretary the following 
year. Mr. O’Dowd has been with Hart- 


ford since 1924, and was appointed su- 
perintendent of the contract bond de- 
partment in 1940. He was named as- 
sistant secretary in 1941. 


J. D. Gray Comptroller 


_E. E. Stiles, comptroller of the New 
York office of the Aetna Life compa- 
nies, has retired and is succeeded by 
J. D. Gray, who has been assistant 
comptroller. 

Mr. Stiles joined Aetna’s field accounte 
department in 1917, was later promoted 
to superintendent and in 1924 was trans- 
ferred to New York as office manager. 
He w ~ named comptroller in 1928. 

Mr. Gray joined Aetna’s payroll audit 
department in 1917. In 1937 he was 
transferred to New York as assistant 
comptroller. He is a former president 
of Insurance Accountants Assn. of Phil- 
paelptia, 


Calvin. S. Roberts, bit Sra of 
Indemnity of North America, made a 
visit to the Chicago office last week. 


The Pennsylvania department is inves- 
tigating alleged unlicensed activities of 
American Farmers of Phoenix, Ariz. 


Surety Assn. of Michigan 
Elects Peisen President 


R. E. Peisen, American Surety, was 
elected President of the Surety Assn. of 
Michigan at one of the best attended 
annual meetings in history. Other offi- 
cers are: Allyn J. Crooker, Fidelity & 
Deposit, vice-president; Raymond C. | 
Johnson, Globe Indemnity, secretary- 
treasurer. John Locy, Fidelity & Cas- 
ualty; James Scott, Standard Accident 
and Fred J. Hagen, Employers Liability, 
were named to the executive committee. 
A feature of the meeting was the fare- 
well address delivered by Harry T. 
Winters of Standard Accident, who is 
retiring in April to make his home in 
Maryland. 


Seattle Banquet March 12 

The Surety Underwriters Assn. of | 
Seattle will hold its annual banquet and 
installation of officers March 12. R. E. 
Moloney, Groninger & Co., will suc- 
ceed James McKay, Fireman’s Fund 
Indemnity. J. A. Hodson, American 
Surety group, is the new vice-president, 
and G. L. Perry, 
reelected secretary-treasurer. 


Coast Bonds to F. & D. 


LOS ANGELES—Morrison - Knud- 
son Co., Los Angeles, and Crocker First 
National Bank, San Francisco, have 
been awarded the contract by Pacific 





Hartford Accident, was 


Gas & Electric Co. at their price of $8 | 
million for the construction work at the | 


Cresta Dam, 40 miles north of Oroville, 


Cal. Fidelity & Deposit will write the | 
bond if one is required. 
M. & K. Corp., Morrison-Knudson, 


Haas & Rothschild and Ben C. Gerwick, 
all of San Francisco, 


were low bidders | 


jointly at $8,140,000 for construction of | 


the North Point sewage treatment plant 
at San Francisco. Fidelity 
will sponsor the bond. 


_ PERSONALS 


Robert T. Luce, 
Casualty Mutual, 





vice-president 
chicago, and an out- 
standing loss man, has gone home from 
Passavant hospital, where he has been 
receiving care for a week or more due 
to a heart attack. He is taking it easy 
and responding favorably to treatment. 


& Deposit 


of | 


Louis H. Antoine, St. Louis manager 


American Associated companies, has 
rect named chairman of the South St. 
Louis division of the Red Cross 
campaign. 


DEATHS: 


Earle F. Watson, 
attorney of American Surety, 
heart attack at his home at 
N. J., following a brief illness. 
78. 

Mr. Watson gained his LL.B. degree 
at New York “University. He joined 
American Surety in 1895, and was asso- 
ciated with the legal, contract, court and 
miscellaneous departments for many 
years. He was the author of numerous 
articles on suretyship. 

His principal hobby was hunting, and 
occasional appearances of venison on 
the menu of the home office dining 
rooms were due to his prowess. His 
collection of firearms was widely known 
and he designed and produced a lumi- 
nous rifle sight for night shooting, which 
was adopted by the army at close of the 
first war. 





vice-president and 
died of a 
Dumont, 
He was 





The Imsurance Women’s Club of 
Tacoma will hold its annual banquet and 
“bosses’ night” March 18. There will be 
a cocktail hour, dinner and entertain- 
ment. Members of the. Seattle Insur- 
ance Women’s Assn, and their bosses 
were invited to participate. 
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We have taken the red tape out of the bonding 
business; we recognize no competitor in the many 
innovations which we have adopted for the agents’ 
convenience; among the many features we have to 
offer are: 


Competitive rates — a handy rate manual 
(you have never seen one like it!) — order 
blanks in place of applications for preferred 
business — streamlined application blanks 
{as short as we can make them) — bond 
forms in pads—executed padded bonds for 
most frequently used bonds, such as notary, 
beer, liquor, etc. (use like insurance policies) 
— the most attractive agency and notary 
signs — a handy kit of supplies (not bulky). 


It will cost you nothing to have our representative 
call and show you how we have improved upon the old 
fashioned method used by most companies. We will 
appreciate an invitation to call. 


WESTERN SURETY COMPANY 


ONE OF AMERICA’S OLDEST BONDING COMPANIES 


Sioux Falls 
South Dakota 


175 W. Jackson Bivd. 
Chicage 4, Illinois 


21 W. 10th Street 
Kansas City 6, Mo. 











28 CASUALTY 





HAeNATIONAL UNDERWRITER 


March 4, 1948 



























































Stroh building, fronting on Grand Cir. 
New Amsterdam cus park, to be used for home Office of 
Pp - wer a en he ee 
S ciated eneral Fire, and the etroit 
eee remlums oar branch. The transaction was for cash, 
a ° and was approved by the Michigan de. 
in 1947 by 40% paxteneat 
. 7 7 The carrier plans to take occupancy 
A di t H lth New Amsterdam Casualty’s new state- as soon as premises are av ailable and re. 
CCl en 9 ea 9 ment reports some less on underwriting name the building “Michigan Mutual 
H | on a statutory basis, a modest reduction building.” The property affords park. 
in the market value of stock and bond jing facilities for tenants, visitors and 
Casualty investments and a substantial increase employes. 
3 in premium reserve and in assets. The company now operates through. 
The net written premiums were $31,- out the midwest, maintaining branch of 
> ° 062,622 or an increase of about 40%. fices in 48 cities, and contemplates early 
Fidelity GS Surety President J. Arthur Nelson told about expansion into New York and other 
the efforts of a New York investment eastern states. 
company that had acquired a little =r sc acamsitinape 
than 2,000 shares of New Amsterdam 
* stock to cause the management to in- Excess Makes 
crease its dividends to stockholders. 
The company’s situation and its policies 
T T ] were made clear to the investment com- Handsome Report 
\ pany, and the new Amsterdam directors Assets of Excess of America increased 
J ) I 4! meeting in July unanimously concurred $956,341 to $7,114,641 at Dec. 31. 
‘ in the eng of limiting dividends at that Net premium income of $2,404,022 
4 ¥ time to $1 per share. The investment owed an increase of 45% over the 
| company continued to increase its in- previous year, resulting in an increase 
vestment in New Amsterdam, and in 6; $440,668 in the premium reserve 
im Loe oe ) November he did so ne stockholders which is reported at $1,275,612. Not 
criticising the dividend policy. withstanding the substantial aera in 
. : * : volume, an underwriting profit of $11, 
of Winterthur, Switzerland Recalls Dividend History an te hee eames tee ieee 
: Mr. Nelson recalled that the present adjusting expense was up $329,338 toa 
Organized 1875 management of New Amsterdam went total of $2,926,232. Surplus to policy- 
into office in 1913 when the resources holders of $2,200,000 remains unchanged. 
were slightly more than $1 million and The investment portfolio revealed 90% 
* the premiums less than $1 million. In of the assets in cash and U. S. govern- 
1947 New Amsterdam and U. S. Cas- ment obligations. These highly liquid 
ualty, 99% of whose common stock is assets cover all liabilities of the com- 
° : owned by New Amsterdam, had a pre- pany to others by approximately 140%. 
Wid-W estern Department mium volume of more than $46 million, é 
=e —— assets exceeded $76 mil- New Atlanta Insurer 
. ion. The main executives of both com- 
Insurance Exchange, Chicago 4, Hil. panies have spent most of their — Is Now Operating 
2 ' ness careers in these companies, an 
Hugh T. Millard, sanager Harold T. Roos, Assistans Manager “teed a ri ela gen oa «Toys The newly orpasioed Geocgts Oe 
the stocks of those companies. They ualty & Surety of Atlanta is now oper- 
appreciate dividends as much as other ating with headquarters in the Crumley 
* stockholders and want to have in- building. President is D. D. Dominey 
creases when they are for the best and executive vice-president is J. Austin 
interest of the companies. Dilbeck, they being principals in the 
United States Head Office He recalled that New Amsterdam was Dilbeck- Dominey local agency. __ 
obliged to cease dividends entirely in Walter F. Nelson is vice-president 
| 111 John Street, New York 7,N.Y. 1935 and 1936. Prior to that time New and John A. Dunaway general counsel. 
Amsterdam had paid to stockholders Capital 2 $100,000 and net os 
: about 80% of investment earnings. Had $200,000. he company was orgamz 
Optica Davidson the earlier disbursements Sook ah the without any fiscal agent, and with about 
United States Manager basis of 50% of investment earnings, 80 Georgia agents participating in the 
: New Amsterdam would have been able organization. All lines of casualty in- 
Charles A. Barkie Arthur F. McCarthy to continue dividends at that time at surance except fidelity and surety will 
U. S. Assistant Managers a modest rate without interruption. at eo ' “. Dee 
: Mr. ominey joined Mr. ilbeck 
Resumed in 1937 about 10 years ago. Previously he was 
Dividend payments were resumed in manager of Southeastern Compensation 
_——— someone — 1937 at the rate of 60 cents a share,and Rating Bureau. Mr. Dilbeck, prior to 
payments were increased subsequently organizing the agency, was production 
until the present rate of $1 was estab- manager of American Mutual Liability 








Payroll & Other Casualty Andits 
Inspections. 


Audits of Burglary & Bond losses. 


Inland Marine Audits & Inspec- 
tions. 


Audits of Cargo Motor Lines to 
determine financial responsibil- 
ity and outstanding claims. 


Andits for reinsurance companies 
of payrolls, claims, etc. 


ATWELL, VOGEL & STERLING, INC. 
60 John Street, New York—WHitehall 4-3477 
A-1855 Insurance Exchange, Chicago—9 Clinton St., Newark— 
369 Pine St., San Francisco 


18 other offices providing nationwide service. 











lished in 1943. This cautious procedure, 
he said, was sufficient notice to a pros- 
pective investor that the dividend policy 
would be very conservative. 

If New Amsterdam had disbursed in 
dividends amounts that were requested 
by the investment company, he said, 
the company would now be seeking 
additional capital funds by sale of com- 
mon stock in order to have sufficient 
capital funds to finance its enlarged 
business. The acquisition of such funds 
would be very costly under existing 
conditions and should be avoided for the 
present. 

Assets of New Amsterdam are now 
$56,655,492, premium reserve $14,712,010, 
claim reserve $23,119,636, capital $1 
million, net surplus $10 million and re- 
serve for contingencies $5,382,092. 

Premiums earned were $26,970,679, 
losses and claim expenses, $16,863,957, 
underwriting expenses $11,228,566. There 
was a decrease in the contingency re- 
serve of $1,182,125. 


Mich. Mutual Buys 19-Story 
Building for Home Office 


DETROIT—Walter E. Otto, presi- 
dent of Michigan Mutual Liability, an- 
nounced acquisition of the 19-story 


for Alabama 11 years. 
Dilbeck-Dominey agency for 11 years 
has been Georgia general agent for Bitu- 
minous Casualty, and this representation 
will be continued on compensation lines. 


Harbor to Sell Stock 


Harbor Insurance Co., San Diego, has 
applied to the California department for 
a permit to sell 8,760 shares of $10 par 
value stock at $26. It will have $250,000 
capital and $350,000 surplus following 
sale of the stock. 





Mutual Casualty — Assets, 
$133,759; unearned prem. 


Alliance 
$753,981, inc., 


$368,022; loss res., $186, 600; surplus, $151,- 
722, ine., $29,144. 

Net Losses 

Prems. Paid 
ee .$ 1,987 $ 344 
Auto liability ...... 159,807 40,066 
Other liability ..... 1,793 20 
DE adeuess ohare 5,355 .cesss 
REE FT IIE 622 6 
NO a aren 3,963 4,380 
Club livestock ..... 2,858 1,450 
Auto prop. damage.. 86,295 40,698 
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sets, $1,671,024, inc., $476,061; unearned Beneficial Standard Life—d<Assets, $2,- Colonial—Assets, $2,474,296, inc., $103,- Net Losses 
prem., $520,026; loss res., $666,807; sur- 272,323, inc., $878,834; unearned prem., 685; unearned prem., $552,944; loss res., Prems. Paid 
plus, $302,397, inc., $154,699. $255,350; loss res., $100,847; capital, $302,- $1,271,457; capital, $150,000; surplus, $304,- Other P.D. & coll... $6,813 19,295 

—_—_—_——_—__ Net Losses 808; surplus, $1,276,817, inc., $745,791. 129, inc., $183,338. Water damage ..... 1,734 1,230 

1 Grand G Prems Paid Net Losses Net Losses Total -vsccecsecse --$6,788,072 $2,336,022 

one ae SEER: TS... wen esicsee $ 26,375 $ 14,927 Prems. Paid ea Prems. Paid Commercial Standard—Assets, $5,676,- 

Palin ce of Group A. & ea A newton 34,519 eS £ sare $2,707,852 $ 500,518 Auto liability ......$ 508,689 $ 134,798 072, inc., $8,114; unearned prem., $1,912,- 

late, Asso. Auto liability ...... 669,735 218,327 Buckeye Union Casualty—aAssets, $7,- Other Mability ...... 46,539 8,751 063: loss res., $1,710,785; capital, $775,000; 
the Detroit Other liability ..... 26,354 6,705 612,845, inc., $1,061,517; unearned prem., Workmen’s comp. 998,450 615,396 surplus, $593,055, inc., $286,108. 

vas for cash | Workmen’s comp. 109,208 41,496 $3.612,709; loss res., $2,193,229; capital, Auto prop. damage.. 265,641 107,408 Auto liability ...... $1,029,226 $ 577,091 

Michigan de. | Auto prop. damage.. 346,986 110,713 $600,000; surplus, $719,480, inc., $17,526. Auto collision ...... 371,339 86,537 Other Mability ..... 160,035 18,717 
auto collision ..... 302,703 127,184 Auto accident ...... $ 274,553 $ 93,903 Other P.D. & coll... 8,949 1,874 Workmen’s comp. 1,189,282 722,464 

e occupancy § Other P-D. & col.... —2,649 13,345 Auto liability ...... 2,146,791 838,854 Other auto ......... 122,266 29,261 Widelity ......... 21,937 11,538 

lable and | ee BO  cocvcee 87,151 _ 47,133 Other liability ..... 510,391 72,588 TORO ansccveseous $2,321,873 $ 984,025 Surety ............. 80,987 10,723 

ty Mutual Total ......-...-- $1,612,297 $ 590,021 Glass .............. 85,094 45,033 Combined of America*—Assets, $2,198,- Glass ............-- 36,676 28,957 

3 os American F. & C.—Assets, $7,500,178, Burglary & theft.... 206,621 69,880 267; unearned prem., $1,065,814; loss res., Burglary & theft 38,095 16,486 

fords park- J i.. $1,801,527; unearned prem., $782,985; Auto prop. damage.. 1,520,417 916,982 $305,482; capital, $200,000; surplus, $285,- Title ............... 149,164 3,389 

visitors and § joss res., $2,399,795; capital, $900,000; sur- Auto collision ...... 1,621,373 789,520 250. Auto prop. damage.. 557,057 298,399 
plus, $2,021,951, inc. $74,463. Other P.D. & coll... 130,756 BRS. BORNOOS crceccscccs $ 86,959 $ 1,918 Auto collision ...... 523,286 332,012 

tes through- Auto liability ...... $6,662,348 $3,481,264 Other auto ......... 774,823 SEBRSES TRGRSER. ccccccccccess C265, # sebese Other P.D. & coll.... 56,167 9,022 

g branch of. re BPO s0sk+s cam 358,982 TORDER DOWIE oes cvecicve 2,468 1,126 Group A. & H....... 1,366 OS Fire Maes c.ciscccics 627,812 329,458 

nplates early Auto prop. damage.. 2,349,178 1,193,330 WOM ‘inkaceswatad $7,273,287 $3,126,742 Hospital ........... 20,051 358 MOOR « césadetowes $4,469,730 $2,336,813 

s and other | Other P.D. & coll.... —2,649 13,345 Chicago Motor Club—Assets, $8,338,415,  TOt@l ---+--+ +000. $ 114,418 $ 2,362 Consolidated Taxpayers Mut.—Assets, 
Meperatt ..ces tcc cae 14,443 3,277 ine., $1,404,471: unearned prem., $3,346,- "Includes assets transformed and li- $3,511,652, inc., $523,994; unearned prem., 

Total ..........-. $9,382,302 $4,873,230 970; loss res., $74,070; surplus, $1,828,239, “bilities assumed from Combined Mutual $1,342,781; loss res., $1,043,951; surplus, 
American Guarantee & Liab—aAssets, inc., $27,244. Cas. in Dec. 31, 1947, merger. $1,007,246, inc., $86,461. 
$5,897,455, inc., $544,833; unearned prems., Auto liability ...... $2,350,659 $ 876,568 Combined Mutual Casualty*—aAssets, Liability ........... $1,474,846 $ 355,462 
$1,947,7244; loss res., $1,104,704; capital, Other liability ..... 1,731 83 $1,577,474, dec., $66,048; unearned prem., Workmen's comp. 201,340 31,247 
$1,250,000; surplus, $1,426,834, dec., $151,- Auto prop. damage.. 1,144,155 526,604 $1,014,584; loss res., $302,812; surplus, P.D. & coll.......... 9,813 729 

port 447. Auto collision ...... 2,160,412 1,179,385 $28,012, dec., $348,519. WUE. «bdéRcdbebar $1,685,999 $ 387,438 
Meifemt ...+.<ccss: : 922 $ 99 Other auto ......... 1,061,804 276,996 Accident ........... $2,166,027 $ 731,316 Country Mutual Casualty—<Assets, $7,- 

ica increased | Health ...........-. 284 409 Auto misc. ......... a _ 186 Health ............. 580,861 223,428 069,189, inc., $1,829,957; unearned prem., 

c. 31 case Auto liability ...... 594,783 217,417 WOM xiaksenandea $6,719,676 $2,859,772 Group A. & Hn 2s cc. 94,319 22,153 $1,886,165; loss res., $2,644,242; surplus, 

ry $2.404 029 Other liability ..... 181,233 39,641 Citizens Casualty—<Assets, $2,630,195, Non-can, A. & H _ 22,235 _7,278 $2,046,293, inc., $951,369. 

Pe, , Workmen’s comp. 235,846 153,421 inc., $461,477; unearned prem., $342,385; | ey es 599,545 178,256 Employer's lab. ...$ 369,315 $ 90,685 
%o over the | pidelity ............ 183,203 57,454 loss res., $1,356,347; capital, $397,125; sur- WEE fads enannanen $3,462,989 $1,162,433 Empl. med. ........ 7,874 1,210 
am INCTOARE Glass .............. 26,404 13,770 plus, $305,186, inc., $90,186. *Shows assets transferred and labili- Auto med 216,020 64,789 
lum reserve § Burglary & theft... 135,645 61,640 Auto liability ...... $1,294,813 $ 459,446 ties assumed by Combined of America in CAarg0 .....++....++-- 35,486 10,033 
5,612. Not- § Boiler & machinery. 62,328 99,488 Other liability ..... 187,994 73,623 merger Dec. 31, 1947. Auto liability ...... 1,192,355 406,831 
| increase in Auto prop. damage. . 263,375 — Workmen’s comp. .. 98,115 43,588 Columbia Casualty—aAssets, $13,718,157, Livestock .......... 4,188 1,652 
okt of Gi ae collision ...... ... ae Sn ia tacesensene aise nee 6,644 inc, $1,497,298; unearned prem., $3,520,- Surety ............. 6,729 kanes 
- losses and Other P.D. & coll a —— ceniaae Auto prop. damage. . 513,928 175,602 583: loss res., $5,818,768; capital, $1,000,- Auto prop. damage.. 945,833 444,27 
wane *°7*"2**-"°* 2,200,856 $ 160,647 P.D. and coll........ a a 000; surplus, $2,576,740, dec., $570,369. Auto collision ...... 3,101,856 1,701,047 
s to policy- Arex Indemnity—<Assets, 1,528,140, inc., Total ...-.++-+00- $2,099,5 $ 759, Accident ........... $ 110,112 $ 37,736 Other auto ......... 532,532 136,749 
; unchanged $141,924; unearned prem., $276,067; loss Citizens Mutual Auto—Assets, $3,368, BHORIER ....0cccccees 14,468 Misc. liab. ‘ 12,826 68 
evealed 90% res., $484,949; capital, $451,770; surplus, 889, inc., $583,603; unearned prem., $1,- Group A. & Die de% 4,380 re eee” $6,425,014 $2,857,338 
Ss $250,132, inc., $2,429. 574,863; loss res., $913,275; surplus, $534,- Auto liability ..... 1,684,912 é ns 55.32 23 
; >, Soverm f auto liability ...... $ 62,520 $ 29,204 126, inc., $78,009. Other liability ..... 738,629 Craftaman— Assets, $656,390, inc., $183,- 
ughly liquid | other liability ...... 124,674 21,519 Auto liability ...... $ 930,404 $ 266,275 Workmen's comp.... 1,785,884 817; unearned prem., $120,654; loss res., 
of the com- | Workmen's comp 418,698 176,278 Other liability ..... 8,354 152 Fidelity ............ 198,557 $136,230; capital, $100,000; surplus, $164,- 
stately Idteee Glass .............. 8,023 4,599 Auto prop. damage.. 733,664 285,027 Surety ............. 184,386 114, inc., $49,628. e they 

‘ Burglary & theft... 50,438 24,036 Auto collision ...... 1,275,961 CORNES GON cs6 osccksnser- 102,819 A. & H. .........+. $1,311,427 $ 550,587 
Boiler & machinery. 10,325 1,407 Other P.D. & coll... 4,353 250 Burglary & theft 269,524 Non-can, A. & H.... 41,952 28,413 

r Auto prop. damage.. 25,376 14,475 Other auto ......... 478,566 177,789 Boiler & machinery. 786,422 Total ...seseeeeee $1,353,379 $ 579,000 

Pp. & com, .....06. 9,353 7,726 Emer. trouble ser.... 77,210 36,218 Auto prop. damage.. 799,873 Economy Auto—Assets, $2,370,943, inc., 
PE wxedeence Sain $ 709,407 $ 279,244 Gib 4a whe oe $3,508,512 $1,508,024 Auto collision ...... 9,552 $506,800; unearned prem., $768,797; loss 
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sation lines Cathie Denies: 6c st ee ee ee Reserve for Losses and Claims . . . . . .$ 821,070.00 
U.S. Government Bonds. . . . . .. . 4,238,684.90 Special Reserve for Liability Claims . . . .  1,501,333.00 
mo ‘ State, County and Municipal Bonds . . . . 39,318.04 Reserve for Unearned Premiums . ... - ae ee 
1ego, has Miscellaneous Bonds ........e-. 4,100.00 Resees tr Temes wc SS os Ew es 433,381.1 
ph gr be a ae ee ee re Reserve for Contingencies . . . + « « + 250,000.00 
ve $250,000 First Mortgage Loans on Real Estate . . . . 37,352.60 Reserve for Other Liabilities. . . . .. . poy 
; following Te cee ee 233,000.00 Commissions Payable. . . . ..-. - 4,475.36 i 
Site for Company’s Office Building. . . . . 144,000.00 All Other Liabilities . . .4,% 2 2 « 43,179.67 
— Eee ee 13,967.00 Capital. . . . . . . « ~ $1,000,000.00 
rned prem., Premiums in Course of Collection . . . . .  1.434,093.05 Sarples .. ..... « 200,277.10 
plus, Some Premium Notes Receivable . . . ... . 203,178.32 
Losses PT a wa ss so Ew 10,674.98 Surplus to Policyholders . . . . . . . + 3,049,277.10 
Paid aed 
ary Total Admitted Assets. . . . . . . -. $12,430,761.45 Tad. oo 4 eee 
all Bonds amortized. Stocks valued as required by the 
F National Association of Insurance Commissioners. 
4,3 
40/698 GENERAL LIABILITY + BURGLARY + PLATE GLASS + AUTOMOBILE + WORKMEN'S 
118-8 COMPENSATION «+ FIDELITY and SURETY BONDS + FIRE + INLAND MARINE 
9,467 
ie 
$ 309,956 ° 
Aute—As- a ——— 
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res., $518,487; capital, $200,000; surplus, Net Losses § Indian 
incl. cont. res., $706,639, inc., $111,974. Prems. Paid $687,092, 
Net Losses Other liability ...... 579,836 41,063 Bres. $74 
Prems. Paid Workmen’s comp... 897,689 292,549 $902.54 ° 

BEGREERE ccdaicasces $ 2,397 $ SO00. Deed. . wisdececees 5,043 4 

Auto liability ...... 549,822 148,789 Burglary & theft... 106,107 31,095 
Other HMability ..... 2,863 100 Auto prop. dam age. . 4,849,695 2,797,619 rire --- 
SN Bekie ww awiae hace 72 3 Auto collision ...... 9,393,279 4,315.49 Brornado 
Mise. med. pay...... 1,162 44 Other P.D. & coll... 185,692 41,27] Bext. co’ 
Auto prop. damage.. 348,348 86,956 Auto theft ......... 447,699 152,79 Bato lia 
Auto collision ...... 403,668 162,419 Hospitalization .... 170,542 71,265 other 1) 
Other P.D. & coll... ee MOUND caceocccsce $26,743,982 $12,640,494 Finland n 

Other auto ........ 207,500 56,015 Farmers Casualty—Assets, $635,036; Bonds 

Bute eulee. 2.5.52. 5,314 2,491 inc. $93,435; unearned prem., $283,649. B55. - : 
OS A ae $1,521,996 $ 458,817 loss res., $143,396; surplus, $161,548, ine, —. 
Educators—Assets, $1,387,743, inc., $53,256. = aa 
$103,059; ‘unearned prem., $387,780; loss Fire ..............- $ 27,602 $ 10,453 tor P 
res., $162,089; surplus, $354,149, inc., $32,- Tormado ........... 12,450 769 Botner at 
991. Auto liability ...... 165,155 56,556 Total 
a pee $ 13,209 $ 2,842 Auto prop. damage.. 141,728 57,322 _ 
OS See 23,501 5,072 Auto collision ...... 152,461 82,249 lowa 
Group A. & H....... 544,866 20,222 Other auto ......... 86,226 41,8% Finc., $1, 
Non-can. A. & H.... 449,510 276,475 Auto cargo ........ 17,209 3,429 9731; los 
eh fle aR bag Rt $1,031,087 $ 604,612 WE wéée ce abcsed $ 602,834 $ 252 638 77, inc. 


i - “ : Farmers Insurance Exchange—As Auto li: 
Employers Mutual Liab., Wis.—Assets, $21,791,865, inc., $6,894,166; ad unean Other li 


S6¢ 737.5 7 i . 2,552,777 © 5 5 n 
$69,737,547, ine., $12,552,777; unearned prem., $6,969,418; loss res.. $6,885,077, pAuto ™m 











prem., $12, $33,971; loss res $36,775,829; surplus, $6,343,680, inc., $2,162,351. Auto ct 
surplus, $12,305,159, inc., Ce. eae $ 51,949 $ 20,568 Bauto & 
DE acin ca vade’é $ 132, Auto liability ...... 8,642,980 2,800,156 § Farm m 
Group A. & H....... 415, Other liability ..... 91,768 5,929 BAuto pr 
auerage cunts Auto liability ...... 5,525, Auto prop. damage. 3,333,211 1,553,081 Bauto ce 
stint Other liability ..... 4,206 Auto collision ...... 9,323,572 3,551,667 Bother P 
Workmen's comp. 35,647, Other P.D. & coll.... 9,070 4,842 Total 
: I, Sete 52, Other GQ6te «..<..-- 2,907,253 oom P 
Are you equipped to offer prospects com- Glass. 150 Non auto fire & E. ¢ ; 262, 856 ” 738 f Lloyd 
. Teo men ae 74. ll See 24,622,665 ‘sncan earned 
plete protective coverage—coverage that en & theft -: 171 : Sites ‘Sinan Com tesco 
meets every contingency, however unique? Auto prop. damage.. 2,322.5 wonder?’ teak “con GaDUnaDS. cane ¥ 
. : Auto collision ...... 1,521,3 $947,287; ae ae ae ell 
If this thought gives you pause, perhaps you anaes +. ae $1,000,000; surplus, $1,257,794, inc., $868, — 
should investigate Manufacturers complete Total ...........$51,041,784 $20,286,693 Auto liability ...... $3,512,096 $1,528,006 Bauto c 
. * «2 . . . Eureka Cas.—Assets, $6,288,322, inc., Other liability ..... 137,514 42,980 Bother I 
kit of policies, designed to provide a wider $1,079,586; unearned prem., $1,246,685: Workmen’s comp. .. 994,495 376,837 Bother a 
sales range for th rod r—or be loss res., $3,476,537; capital, $500,000; sur- Surety ............. 1,197 «+eeee B Cargo 
; 8g nds ace greater secur plus, $600,000 Auto prop. damage. 799,131 276,621 Total 
ity for the assured. cule ate... $ 394,992 $ 229,562 P.D. & col. ....... 9,943 4,437 . 
, . , Other Hability 86.87 23.0 Total ...........-$5,454,376 $2,228,881 aine 
A word from you will bring full particu- ee ... 2 eg bt. Game Glens Falls ectiacaiien-sheciaied son. 9 $192.: 
lars about Manufacturers liberal, compre- “Novy, ee 1 —5 033,096, inc., $4,148,254; unearned prem, | "®S 
. — " Surety bon aaa hub gota ted —769 $6,371,851; loss res., $10,849,255; capital, 
hensive policies. Avail yourself of the Ee aan $4,436 15,694 $1,000,000; surplus, $7,401,109, inc. $2- 
ity . . Burglary & theft... 59,031 15,454 233,999. 
opportunity to handle a policy line-up that Auto prop. damage.. 480.686 a Be eae $ 281,838 $ 118,953 
makes one call do the work of many. Sell Auto collision ...... 5,225 1,889 Health ..... 25,834 15,118 
r Other P.D. & coll.... 39,138 3,225 Group A. & H....... 1,016 § 
Manufacturers. Total ............$3,953,810 $1,579,985 Auto liability . .. 4,079,524 1,589,302 
= 4 i aa | ie Other liability ..... 1,878,286 387,354 
Factory Mutual Liability—dAssets, $19,- Workmen's comp.... 3,949,931 1,665,737 


inc., $1,210,555; unearned prem 


067,110 $1,210,55: é m., af s pin 

i A > ; > - . . 0.572 
M A N [ | FA( | [ | R E R Ss $1,623,296: loss res., $2,492,092; guarantee Fidelity ........ + Soe Mey 
7 $250,000: surplus, $10,744,174, ine eee Fete ses 2.20 nage ied Lh: 
fund, $250, ; Pius, 910,144,104, ’ tlass 215,940 157,176 



















































































NE er Sod ow _ 
_ ‘ . . $138,177. Burglary & theft . 506,604 348,076 
Casualty Jnsurance Co. * Fire Insurance Co. Auto liability ......$2,599, 729 $ 581,343 Boer & machinery. 470 ee 
Other ——e renee aan Pg hae Auto prop. damage. 1,829,724 1,023,006 
7 i , surglary & theft .. 97,049 23,184 Auto collision .... 36,546 16,043 
1617 Pennsylvania Boulev ard Auto prop. damage... 1, 052,033 351,899 Other P.D. & coll.... 292,410 62,381 
PHILADELPHIA. PA Auto collision ...... 890,665 255,581 et aca $14,111,748 $5,526,444 
a ° > = ¢ > 74 
. Total ........ - + + $4,694,185 ¥1,216,6 14 Hawkeye Casualty—Assets, $3,922,542, 
Farm Bureau Mut. Auto—Assets. $29,- inc., ois unearned prem., $1,517,- 
W. STANLEY KIT 1f inc., $6,129,708; unearned prem 924; loss res., $1,249,856: capital, $450,000; 
$ 1: loss res., $10,224,588: surplus, surplus, $27 79,575, inc., $68,464. 
$7 358, inec., $2,887,304 Ee x 1,604 $ 150 
. i > 1 : . ‘ ROCCE <5 dincasobws $ 252,93 $ 92,358 Auto liability ...... 926,416 270,378 
CAS ULA LTY * BONDS * FARE * M ARINE Oe ee eee 91,766 51,646 Other liability ..... 165,967 11,449 Total 
G oO Beaecc'ss BARES 1,006,416 Workmen’s comp ° 426,609 145,103 Mass: 
Auto liability .. .. 8,631,852 RIGGSSR Dee cs ckececs 9,880 289 623,878 
aa is 80,064 3,270 7 $2.402.9 
MY Bahan eas 6 Wake 15,574 6,169 | $500,00% 
. ° ’ = Burglary & theft.. 36,231 8,600 |} A. & H 
ire Companies’ Statement Figures for 1947 CaPEO vee eee ence. 18,201 4,840 | Non ca 
Auto prop. damage. 794,843 245,927 Otal 
Auto collision ..... 650,275 264,456 Minn 
Inc. in Reins. Inc. in Capital or Inc. in Net Losses Loss Other P.D. & coll.... 33,871 4.529 bs “ 
Assets Assets Res. Reins. Res Stat. Dep. Surplus Surplus Prems. Paid Ratio Other auto ......... 373,446 120,259 = 
¢ $ $ $ $ $ $ $ g %o eS rey $3,533, $1,085,399 f fund, 
American E e 8,904 356 12,086,822 3,151,755 5,000,000 16,440,851 237,033 13,703,341 5 5,084, 487 37.1 4 - " — 
American Fidelity 969,44: 269,434 268,590 250.000 108.942 5560 704.741 : 44.0 og araware _ Mutual 9 annals — Aa 
American, Newark 78,280, 451 34,131,434 4,418,916 5,000,000 22,757,929 6,817,630 40,424,409 19,255,653 47.6 $32,242,978, —_ ine., $4,299,943; uncer 
Birmingham, Pa 567,985 167,767 1,000,000 1,241,779 33,469 520,907 146,045 28.9 prem., $10,575,158; loss res., $12,290,40% 
Blue Ridge 294,007 156,981 200,000 99,723 33,696 508,051 224,913 44.3 guaranty fund, $1,600,000; surplus, $4,- 
Boston ..... : 12,085,701 3,171,187 3,000,000 = 987.303 14, 144,238 5,266,036 36.8 142,288, ince., $122,987. 
Buckeye Union 1,302,301 154,310 500,000 13,53 442,594 680,755 47.1 I $ 12,121 
Church Properties 29,013 —22,630 500,000 316,074 108,748 48,058 44.4 PE tekbir ee cope 1,461 
Coml. Standard F. & M 239,606 —48,827 200,000 55S 33,592 143,315 90,113 62.9 Group A. & H...... 292,375 
Continental, N. Y 3,137,983 8,970,215 20,000,000 87,680,854 1,184,004 50,983,677 21,869,339 42.9 Auto liability ...... 2,862,283 
Fidelity & Guaranty 12,012,615 2,520,848 2,000,000 5,631,324 —242,680 13,432,985 5,348,199 39.8 Other liability ..... 316,769 
Fidelity-Phenix 34,783,074 8,008,264 15,000,000 295 128,030 41,959,459 18,306,657 42.6 Workmen’s comp.. 3 943,420 
Fire Association 16,974,537 1,313,511 2,400,000 —1,078,135 18,382,346 8,112,622 44.2 Glass 165,829 
Founders F. & M 318,790 620,596 552,201 1,000,000 —318,605 800,784 82,452 12.5 Surglary & theft. oe 122.298 
Hamilton Fire 179,625 265,90 300,000 —157,870 830,179 248,318 29.9 < pons —eidean 647.16 
Industrial, N. Y. 2,760,993 2,565,869 400.000 —116555 4,138,155 500.513 12.1 Auto prop. Oe ai a 5, - rt 
Keystone Auto Clul EE “Tesetes, ~ | Shee 250,000 —31,911 483,524 149,166 30.8 Seba pa. eae 24. 63,857 
> A ‘d 0 etee Sf, oF 
Lumbermen’s ..... 164,737 235,247 1,000,000 288,332 2,863,438 1,273,327 44.4 0 soe leita Brees, 17.527 2 351 
Midwestern F. & M 33,292 250,000 13,976 280,682 88,457 31.5 —a serene 1766 Coll 
Mt. Beacon ....... 662 250,000 —40,065 5 118.160 32.4 a $27,667,7¢ 34 10,811,7 j 
National Union, Pa 9,008,034 2,000,000 4,099,898 9, 43.4 Home Mutual Casualty—dAssets, $1,- _ 
New Zealand o- 2,250,302 318 500,000 1, 34.0 141,708, inec., $265,930; unearned prem. larg 
Niagara Fire . oa 4,150,850 16,456,160 5,000,000 ’. 38.7 $474,069; loss res., $440,662: surplus $212,- - 
Northwestern Nationa! 1,261,272 10,906,560 2,000,000 5 3. 35.3 tha tage fet , , , , witl 
rthw 087, inc., $7,684. 
Ohio Farmers he 627,963  ...... . Sort) a ee —120,361 5,377,036 2, 41.9 Auto liability ..... $ 635.726 $ 264,547 com 
are 1,095,990 5,179,586 1,359,080 1,000,000 —683,415 6,061,816 ~ 37.1 Auto prop. damage. 263,846 114,873 gen 
Philadelphia National 179,738 1,105,576 142,144 1,000,000 | —78,235 1,193,099 43.6 Auto collision ...... 125,130 73, 570 
Progressive Fire .. 72,081 116,998 40,622 316,370 8,968 400,693 22.2 Other auto ; 86.087 27,996 terr 
Quaker City F. & M , 2,838,060 362,053 19 3 500,000 —234,190 1,684,102 800,027 47.5 Auto glass, etc. ... 739 4/207 Bes 
Reliance, Pa. ....... ° 5,861,832 229,657 1,768,757 1,000,000 153,599 1,908,959 848,172 44.2 ew ‘$1, 111 528 $ 482,193 s 
St. Louis F. & M... 1,778,325 389,115 1,034,593 250,000 157,159 885,997 254,731 28.7 ‘ ax The 
Security Fire, Ia........ es : 167,809 1,169,203 500,000 —37,011 929,801 335,703 36.1 enatonn Bending-—Assets, ae 42 ere Jacl 
South British .......... 1,583,267 129,747 384,646 250,000 81,381 438,311 163,709 37.3 $11,251; unearned prem., $27,218; capita - 
Standard National] ......... 209,300 15,324 9,403 100,000 9,840 10,222 353 3.4 $100,000; surplus, $49,986, inc., $5,465. 
ee ee TTL EET ee 3,143,438 285,017 680,717 1,000,000 1,168,690 —4,831 1,332,875 470,111 35.2 ee San ek lw ce rae $ 393,773 -*Vsoum . ——— 
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336 41,063 
189 292,548 
143 { 
07 31,09 
95 2,797,639 
79 4,315,495 


92 41,27) 
99 «152.795 
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1S $5,526,444 
Ss, $3,922,542, 
rem., $1,517,- 
tal, $450,000; 


4 $ 150 
6 270,378 
7 11,449 
9 145,103 
0 289 
4 3,270 
4 6,169 
1 8,600 
1 4,840 
3 245,927 
5 264,456 
1 4,529 
6 120,259 


1 $1,085,399 


ulty— Assets, 
; unearned 

$12,290,487; 
surplus, $4,- 


2 $ 12,121 
6 1,461 
8 292,375 
2 2,862,283 
7 316,769 
5 3,943,420 
B 165,829 
’ 122,298 


) 

> 

‘ 2,351 
t $10,811,766 
Assets, $1,- 
rned prem. 
rplus, $212,- 


; $ 264,547 
114,873 
] 73, 570 
27,996 
1,207 
$ 482,193 
(81,425, dec., 
18; capital, 
, $5,465. 


CASUALTY 


31 





















































March 4, 1948 FieNATIONAL UNDERWRITER. 
a = 
Indiana Ins.—Assets, $3,524,970, inc. Mutual Boiler.—Assets, $4,493,138, inc., 
487,092; unearned prem., $2,528,429; loss $838,101; unearned prem., $1,592,804; loss 
res. $741, 409; capital, $300,000; surplus, res., $287,254; surplus, $1,992,079, inc., 
$502, 547, inc., $98,482. $88,887. Net Rennie 
. Ne s 
wie — Prems. Paid 
$ 324.981 §$ 141,901 Boller & machinery. $3,897,099 $ 513,923 
coe i oie oes Late 17,054 13.248 National Grange Mutual Liab.—<Assets, 
prt. coverage ..... 199,847 56,171 $6,896,790, inc, $1,450,274; unearned 
ae ae... 721.206 205.732 Prem., $1,951,418; loss res., $1,985,646; 
other liability ..... 25,523 1,386 surplus, $1,500,000. a 
, i 3 1 Auto liability ...... $2,432,704 $ 714,142 
inland marine ...... 22,683 11,276 at 
ne ha BRA. xanees Other liability ....$ 213,903 20,634 
7 ERPS ae 27,184 15,807 Workmen’s comp. .. 72,131 12,615 
purg! ary & theft. 33,976 13,313 WORSE - 66.6 oc tidsnee 9,286 1,692 
juto prop. damage. 515,028 171,359 Auto prop. damage. 1,058,829 374,861 
es eis sh. 7 4. 729.104 318,645 Auto collision ...... 474,165 168,706 
other P.D. & coll... 5,311 121 Other P.D. & coll.... 27,540 3,654 
Other auto ........- 317,530 100,237 WR: wcneneecs cas $4,288,560 $1,296,308 
RE re $2,943,981 $1,049,195 National Indemnity—Assets, $1,034,947, 
Farm Mutual—Assets, $3,268,236, inc., $408,882; unearned prem., $502,792; 
ine. $1,153,650; unearned prem., $1,195,- 1058 res., $108,655; capital, $200,000; sur- 
181; loss res., $1,075,715; surplus, $635,- Plus, $109,297, inc., $6,633. 
“17, ine., $168,409. Auto liability ...... $ 199,916 $ 47,072 
jsto liability ...... $ 535,979 $ 191,769 Auto prop. damage. 112,678 18,167 
Other liability ..... 134,062 2,352 Auto collision ..... 420,305 127,194 
Auto medical ...... 175,242 59,836 Other auto ........ 226,960 33,087 e COmeES 
Auto comprehensive 381,105 210,554 oo Eee ee $ 959,860 $ 225,521 eee 
Auto & farm comp.. 71,255 27,278 National Masonic Provident Assn.—aAs- | 
Farm medical ...... 105,620 26,544 sets, $2,019,338, inc., $33,707; loss res., | 
Auto prop. damage. 424,916 201,900 $5,139; surplus, $1,308,330, inc. $18,862. | 
Auto collision ..... 1,421,458 761,744 «a & H SBIR IE RES) 95,424 $ 31,610 | 
Other P.D. & coll... 147,481 18,777 Non can. A. & H 53.411 17.819 | 
ieee itt $3,397,118 $1,500,744 : pond Leonard Hart 
enee... eas $ 148,835 $ 49,429 | Sterling S A se 
Lloyds Alliance—dAssets, $229,572; un- Ocean Accident—<Assets, $26,047,921, | ee ee ee ee 
earned prem., $99,384; loss res., $23,730; inc., $1,932,957; unearned prem., $7,193,- | (formerly general agent for the state of Oregon for 
guaranty fund, $80,000; surplus, $21,140. 131; loss res., $10,629,427; capital, $900,- | a leading Casualty Company) 
Auto liability ...... $ 26,147 $ 3,336 000; surplus, $5,443,688, inc., $196,670. } : 
Other liability ..... 1,562 SO BARBOONE 8 ccskcisusas $ 404,548 $ 147,120 
Workmen’s comp. 19,060 2! Eee 310,244 116,251 | Se ¥ 
Auto prop. damage. 16,270 895 Group A. & H...... 25,105 21,630 | - ymour Cohn 
Auto collision ..... 89,712 11,899 Auto liability ...... 2,912,333 925,393 | A J BI a 
Other P.D. & coll... eo ee Other liability ..... 1,571,698 335,061 | fhe e umenau 
Other auto ........ 30,452 6,436 Workmen's comp. .. 3,580,012 1,563,430 | : -* ye 
St &. 35 eb tenes ce panting 227,266 52,169 | Sterling State Agents for Michigan 
Total .....+++.e+- ccpithtn ete ~~ dbpecagendas staaee” ~ tana (The leading U. 8. agency for Crown Life of Canada) 
a o m PEASS wc ceccccccsesss 6,4¢% et,Je | ? : vie : . 
ine "aeaened tee go par inc. Burglary & theft... 659,896 232,752 | 
’ e "’ , » 4085 Boiler & machi = 00,453 7,717 | 
rs,’ $286,045; capital, $400,000; surplus, Auto prop. damage. 1,830,455 623,510 | Emanuel Kraut 
$294,245, nc., . lo - _ rs 
Bel ety axo.209 s esasy Auto, collision’. s-. "38396 14610) Sterling State Agent for Oregon | 
ee uaa ante a 1,246 Water dhninas seas AE nero (formerly with Portland, Ore. agency of prominent 
ili ec dent 33:837 See: SNE nncepa vite x $12,560,125 $4,475,671 | Casualty Company) 
RL lee uae 5 2.951 1,458 Ohio Farmers Indemnity—<Assets, $5,- P ‘. 
Burglary & theft. 6.464 1,959 478,199, inc., $1,075,259; unearned prem., We're happy to have you with us . . . we wel- 
uto. prop. damage. 144,013 58,957 $2,135,656; loss res., $1,627,807; capital, h l itiv iri rill add 
Auto collision ...... 36,941 8,879 $600,000; surplus, $974,011, inc., $61,010. come the sales-competitive spirit you will a 
Other P.D. & coll 1,175 321 Accident ........... $ 190,460 $ 74,971 | " i i - . 
Other auto ......... 23,543 4,215 Auto liability ...... 1,733,737 550.709 | to our already established, rapidly sky-rocket 
RS RO 26,403 8,646 Other liability ..... 331,744 39,469 | ing agency organization ... we know you'll 
| eee S 668.060 -2 266808. TERNS 6565 dc ciccas 35,489 15,904 | : d . 
ic, 2 Whites. Rate, Belieee~ Barglary & fhett. oe uae + 37,924 give our current top-pro lucing agency a real 
Assets, $766,889, inc., $167,872; unearned OG110, BH ¢@ coll’. 50242 "10,328 | run for his money .. . but it will take your best 
prem., $213,041; loss res., $99,170; surplus, = Peas — Oat 
$423,035, inc., $69,384. MOURN io octane $3,638,296 $1,307,348 efforts to top the record of $300,000.00 pre- 
Auto liability pi eabhin $ 229,825 $ 52,745 Pacific Indemnity—Assets, $31,842,872, H : . : 
Other liability ..... 61,545 14,197 ine., $4,228,754; unearned prem., $7,568,- mium written 10 his first year by 
Auto prop. damage. 118,738 53,819 258; loss res., $11,320,469; capital, $1,500.- | y 
Auto collision ..... 122.663 38,188 000: surplus, $8,720,774, inc., $1,467,065. Ray Lonnon 
her P.D. & coll.. re hes onaae a ‘ deseceeece $ 23,450 $ 1,090 Sterling State Agent for Illinois 
ee 92,322 8,959 Auto liability ...... 4,298,019 1,467,284 . . 
Rae nerd cs 22,830 8,155 Other liability ..... 1,687,039 460,926 | (formerly Ses. § Treas. of an Illinois Life Insurance 
Se ees $ 664,636 $ 195,309 Workmen’s comp. .. 5,629,007 3,151,116 Company ) 
Massachusetts Indemnity—aAssets, $5,- oo tte e eee eee Pag vane 
£22 B78 ; . ) 4-4» Wie . POLY = ce esc ceoeves eeVU,96i ,096 . 
PR gg ihgge gags Be oy capital, Glass 85,378 37'317 We offer the same warm welcome to top-flight 
$2,402,963: oss ¥ A 7,020; ¢ al, : oe RSS eececesseces 59,04 3i,0 : 2 ‘ 
$500,000; surplus, $1,454,244, inc., $306,473. Burglary & theft ... 253,281 101.594 men for general agencies with Sterling, now 
OS eae $ 239,467 $ 146,549 Boiler & machinery. o ent? 33,191 ; ‘ : 
Non can. A. & H... 2,885,433 696,913 aoe prep. damnae. a 1,013,381 doing business in 
OO ee ees! 9 84 ; 2 Auto collIsion ..... ’ s e . . , . 
: $3,124,900 $ 843,462 Oiner PD. & coll... 392,658 Illinois, lowa, Missouri, Kentucky, Obto, 
Minn. Farmers Mutual Cas.—Assets, Other auto ......... 1,524,350 : x in =: fie ee 
pee.046, inc., $190,388; unearned Prem,  wotal ........066: $19,818,687 $7,820,304 | Michigan, Virginia, West Virginia, 
$256,612; loss res., $193,938; guaranty ° ‘ d 
fund, $100,000; surplus, $203,939, inc. | we ee voreere—Aanees. sane California and Oregon. 
$68,187 ine., $75,5% unearned prem., $79, oss , 
Comprehensive ....$ 86,616 $ 29,346 per = tbat surplus, i ae $1,116. If you want to know why Sterling attracts men 
Medical aid ........ 9,368 714 uto liability ...... 50,45 12,842 : _— . 
Auto liability ..... 158.140 $8,385 Auto prop. damage. 33,292 8,856 like these—if you feel you Can measure rs 10 
Auto prop. damage. 109,712 23,218 Auto collision ..... 50,899 25,822 their company—write me. Your letter will be 
Auto collision ..... 141,575 54,882 Other auto ...escces 17,381 6,066 ‘ a d 
ee ee S.C ee ee ee eee $ 152,030 $ 53,586 held in strictest confidence. 
Mountain States Mutual Cas.—dAssets, Rhode Island Mutual Liab.—dAssets, 
$576,725, ine., $148,649; unearned prem., $231,637, inc., $66,991; unearned prem., 
$84,5¢ /1; loss res., $157,327; surplus, $155,- $76,464; loss res., $98,115; surplus, $41,- | 
(24, inc., $6,136. 259, ine., $9,012. L. A. Breskin, President 
Workn en’ s comp. ..$ 444,877 $ 157,985 Auto liability iene $ 86,807 $ 23,702 
Other liability ..... 2.569 178 STERLING INSURANCE COMPANY 
Workmen’s comp.... 31,361 10,271 
Auto prop. damage. 47,561 17,569 737 Nerth Michigan Avenue 
AVAILABLE Auto collision ..... 11,806 2,807 Chi a8. Ebtimes 
Other P.D. & coll.... 118 29 cage ° nois 
College graduate LL.D. Degree de- eA $ 180,223 $ 54,557 
sires connection with company or Seaboard Mutual Casualty — Assets | 
large general agency. 10 years $344,638, inc., $104,739; unearned prem., 


with one of the large casualty 
companies. 14 years operating own 
general agency. Prefer Western 
territory, but will go anywhere. 
Best of references. Address P-31, 
The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 














$109,607; loss res., $122,149; surplus, $81,- 
934, inc., $3,246. 

REND. ac aseeienss . 102 $ 80 
eee 83,569 38,825 
Auto liability ...... 396,572 86,393 
Other liability ..... 17,106 2,299 
Workmen's comp. 18,145 2,721 
GE: cach cde wows Dae *.- aesees 
ee eee 2,935 691 
Burglary & theft 1,906 128 
Auto prop. damage. 180,868 59,395 
Auto collision ..... 8,492 2,550 
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ABSTRACTORS 
LIABILITY 
INSURANCE 


A simple error or omission may lay 
an abstractor wide open to a ruinous 


That's why, once acquainted with 
the special type of liability insur- 
ance now available to protect them, 
abstractors are eager to obtain it. 


Such coverage also has another ap- 
peal. It lends added prestige to an 
individual or firm as only reputable 


FOUND... a new list 


of “live”’ prospects 


abstractors are acceptable for it. 


This new contract was developed 
and made available by our organi- 
zation. As a result, our experience 
should be most helpful to you in 
obtaining this profitable source of 
new revenue. Complete information 
will be sent upon request. UNDER- 
WRITTEN BY LLOYD'S OF 
LONDON. 


LN. CRAWFORD ¢ CC. 




















60 John Street 


UNITED 





Casualty ur 


STATES 


|CASUALTY COMPANY 


Surety 


HOME OFFICE: 





New York 
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Net Losses 
Prems. Paid 
Other P.D. and coll.. 578 192 
ME aaveteWewews 736,327 $ 193,274 


Security Taxpayers’ Mutual—dAssets, 
$2,018,258, inc., $325,749; umearned prem., 
$879,193; loss res., $572,661; surplus, $500,- 
330, inc., $36,052. 


BEE mesceecs sé $ 975,919 $ 303,688 
Workmen’s comp. 174,945 43,129 
er eae 9,860 215 

TS: Snadeecas oot $1,160,724 $ 347,033 


Service Mutual, Tex.—Assets, $1,201,238, 
inc., $349,645; unearned prem., $560,076; 
loss res., $362,103; surplus, $290,784, inc., 
$90,784. 

Auto liability 
Other liability 


cocece $ 165,327 $ 
44,263 


31,485 
10,944 


Workmen’s comp. .. 403,241 153,381 
Tor. & Ext. Cov..... 52,053 5,318 
OCS 3,988 985 
Burglary & theft... 1,413 75 
Auto tornado ...... 4,860 86 
Auto prop. damage. 105,465 38,204 
Auto collision ...... 214,326 124,405 
Other P.D. & coll.... 19,217 662 
COEMOP BUCO cs ccccns 117,545 41,074 
SE dive Wako. wih aaale ho ee 131,501 38,874 
PEED wetted > hi-od's $1,263,199 $ 445,493 
State Auto, Ind.—Assets, $8,941,411, 
ine., $1,154,151; unearned prem., $3,187,- 
804; loss res., $2,081,095; surplus, 
$1,500,000. 
Auto liability ...... $1,722,830 $ 680,145 
De ED avec dws ox 9,634 1,903 
Auto med. pay. 274,190 124,253 
Auto prop. damage. 1,465,603 816,395 
Auto collision ..... 2,171,506 1,262,434 
Auto fire & theft... 177,272 37,922 
Auto COMP. .6....0% 602,446 334,964 
SE Sc daira wick one $6,423,484 $3,258,020 
State Auto Mutual, O.—Assets, $15,- 
120,212, ine., $1,561,398; unearned prem., 
$4,925,464; loss res., $2,719,224; surplus, 
$7,109,860, inc., $118,534. 
Road service ...... $ 19,255 $ 10,145 
Auto liability ...... 3,728,953 1,311,888 
Other liability ..... 176,461 30,902 
Sada s & e006: 9,373 413 
PY Qe cee oo 6 e et ”©60—s wemmae 
2 11,978 12,294 
EE hrGnen OEE oon ole. 22,558 12,394 
Burglary & theft ... 65,906 16,493 
a 499 1,082 
Auto prep. damage. 2,187,902 1,175,403 
Auto collision ..... 2,772,894 1,268,362 
Other P.D. & coll... 39,765 8,087 
OCEROP BUSO 6 ccccccce 1,334,006 425,664 
Miscellaneous ...... 16,777 377 
DE Nattesces ad $10,388,882 $4,273,504 


State Farm Casualty—dAssets, $634,041, 
inc., $9,710; capital, $300,000; surplus, 
$331,230, inc., $10,234. 

No business written in 1947. 


State Farm Mutual Auto—Assets, $77,- 
590,085, inc., $15,900,465; unearned prem., 
$69,951,025; loss res., $28,860,513; surplus 
to policyholders, $21,780,049, inc., $7,936,- 
759. 

Auto lability 


.---$26,789,737 $11,587,544 


Other liability ..... 168,185 30,526 
Auto prop. damage. 9,693,150 6,000,652 
Auto collision ..... 27,704,156 14,228,499 
Other P.D. & coll... 28,117 7,724 
CSP SOO 2.cceces 8,467,878 3,598,257 

| a ee eee ora ee $72,851,223 $35,453,202 


Sterling—Assets, $5,351,690, inc., $363,- 
456; unearned prem., $3,139,667; loss res., 
$251,626; capital, $1,000,000; surplus, $2,- 
910,073, ine., $369,671. 

$ 


Pe rey 507 $ 71 
a eer 257,350 62,995 
Non can, A. & H.... 1,613,649 515,328 
Hospital & medical. 501,311 234,362 
WE nieve keh de eae $2,372,817 $ 812,756 
Truck Insurance Exchange — Assets, 


$7,015,579, ine., $2,265,714; unearned 
prem., $1,534,812; loss res., $3,119,505; sur- 
Plus, $1,590,520, inc., $293,466. 


Auto liability ...... $1,981,410 $ 647,000 
Other liability ...... 240,783 33,608 
Workmen's comp. 671,058 227,436 
Auto prop. damage... 1,051,607 490,772 
Auto collision ...... 1,320,068 486,893 
Other P.D. & coll.... 18,332 12,475 
Emer BQ00 ...5..... 815,087 165,302 
ee ‘a 298,188 86,221 

wes wadus webe $6,396,533 $2,149,707 


Union Auto Indemnity—aAssets, $1,858,- 
800, inc., $396,978; unearned prem., $833,- 
554; loss res., $344,239; surplus, $416,883, 


dec., $54,629. 
Auto liability ...... $ 510,302 $ 123,850 
Other liability ..... 22,210 1,218 
Auto prop. damage.. 336,343 103,309 
Auto collision ...... 481,138 187,968 
Other P.D. & coll... 4,738 15 
GERGF GtO 2.06. cscce 204,866 56,986 
Wont is biwksoe 15,613 1,907 
ME. ‘itvawasddewd $1,575,210 $ 475,253 
United Pacific—Assets, $9,616,484, inc., 


$319,431; unearned prem., $2,417,099; loss 
res., $2,888,523; capital, $600,000; surplus, 
$1,300,000. 


Group A. & H....... $ 286,640 $ 231,230 
Auto liability ...... 1,484,451 797,424 
Other liability ..... 752,937 176,565 




































































































Net In 
Prems. Paid te 
Workmen’s comp. yn 350, 
gs rere Te 84, 2 
Surety ..... anes a 570,891 — 
Glass ........ eeee 40,060 3 and act 
Burglary & theft .. 158,551 tered te 
Auto prop. damage.. 735,786 most di 
Auto collision ...... 847,293 Insur 
Other P.D. & coll.... 282,625 ati 
Other auto ......... 438,910 its € 
ery $6,451,916 $2,95 ee 
U. S. Mutual Linbility—Assets, gpg. UN! 
627, inc., $8,154; unearned prem., $19,8% be cete 
loss res., $255,820; surplus, $281,022, de combin: 
$36,423. parts fc 
Auto liability ......$ 15,771 $ 7,0ME tive rat 
Other lability ..... 488 seul state © 
Workmen’s comp. 190,420 LOL SUB that is | 
tage $ 206,679 $ 108MHE OT rate 
Utilities—Assets, $1,320,179, inc., $25%.B pence 1 
450; unearned prem., $447,701; loss re) the rat 
$465,207; capital, $204,000; surplus, $§. rable 
832, dec., $15,105. pay 
Auto liability ...... $ 500,186 $ 116,6H% plan D 
Other liability ..... 88,882 lly 
Workmen's comp. 273,820 85,1ug On Pp 
Auto prop. damage.. 217,355 100,548 the de 
Auto collision ......  -+«+-- cated, 
Other P.D. & coll... 9,640 100 highly 
ES Ve $1,089,883 $ 3152ME He said 
Western States Mutual Auto—Assei§ ctructiy 
$646,253, inc., $138,345; unearned prem) uted di 
$277,564; loss res., $184,664; surplus, $133, hy the 
903, inc., $7,165. ail cast 
MOGEEOME. 5.60 20600 00% z 939 $ lng * : 
Auto liability ...... 181,589 30,1g tion of 
BBO BIG 2 cecsscede 33,450 5,5 coverag 
Bambee WHEE cic ccccsss 7,153 purpose 
Auto theft ......... 31,043 ation oO 
Auto prop. damage.. 140,237 heretof« 
Auto collision ..... 169,194 72, 782) of state 
Auto comprehensive. 6,326 11,9 bility 
a Ta 23,619 78h uival 
SO OSS $ 593,550 $ 175,3u Petan 
—— rating | 
on an i 
WANT ADS§pite 
retrosp: 
factors, 
form, | 
- and in 
WHAT DO YCU HAVE TO OFFER} _ 
Over twenty years experience in clainf ments « 
underwriting and production. Now oper Cut Of 
ating agency of four hundred thousand} ut O1 
volume. I use survey and analyss§ Thirc 
method making up my own surveys. Age} cluded 
44, married, two children and home more t! 
owner. Can furnish references from top} jine of 
casualty and fire executives. Reason fe} miums 
change and all other data available of to retr 
request. Address P-29, The National Unf pense ; 
derwriter, 175 W. Jackson Blvd., Chicago siderati 
4, Illinois. comper 
_ ____, Cpe 
the grz 
derlie « 
ieee ae oe. ee ——~F the allc 
Wanted, Immediately coveras 
Comptroller — casualty insurance home office. en th 
Experience IBM operations. Preparation com Mr. | 
pany statements and all insurance accounting = * 
procedures. or ins 
. F exposu 
Republic Indemnity Co. of America | New \ 
1238 North Highland these | 
Los Angeles 38, Calif. > adage 
. > « 
i Telephone: HOllywood 7279 See } 
no tw 
: =i interstz 
The 
BROKER cedure: 
uarters available in general agents office # wide I 
hicago for broker with volume. Good ma] imposs 
kets with top commissions. Address P-19, The derwrit 
National Underwriter, 175 W. Jackson Blvd. ahd 
Chicago 4, Illinois. t is 
ee eae proper 
the ex 
__i increas 
Premit 
_ Wit! 
, ager for Los Angeles, Caliler- * 
8 * Adecco Commer. Must have sales} "any | 
and underwriting experience Bonds & Burgi Oiten | 
Address P-23, The National Underwriter, | "I line w 
Jackson Blvd., Chicago 4, Illinois. sound 
— . -_ wei «6Att 
the co 
waes! tion o! 
SURETY-BURGLARY UNDERWRITER said th 
Experienced with Burglary. Judicial and Fidelilf} of reo 
Bonds and Personal Property Floaters. Excellent upon 3 
opportunity for man interested in becoming & 
tablished in the country’s fastest growing am great 1 
most progressive city. Startnig salary ence o 
$4000 plus bonus. Age 25-35. Major firm. of an : 
aualifications to Pennington Personnel Service® Bieatc 


50S City National Bank Building, Houston, Tex 
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1,916 $2,95 

—Assets, $55§, 

| prem., $19,894. 

S, $281,022, dee 

5,771 $ 7 
488 3 

0,420 101.8 

6,679 $ 10% 

179, inc., $ 
7,701; loss = 

is surplus, $34,. 


0,186 $ 116,6y 
8 


,882 lly 
3,820 85,16 
7,355 100, 
9, 640 
9,883 $ 218 
| Auto—Asset 


nearned pre 
; surplus, $133, 


939 $ rT 
1,589 30,7% 


7,931 
$ 175,21 


ADS§ 


ee 














ME most discouraging,” 













Dseukats Rating Com - State Rule 


(CONTINUED FROM PAGE 21) 


AGNATIONAL UNDERWRITER 





CASUALTY 











—_—_- 


and active or Passive resistance encoun- 
tered to them in a number of states is 
the speaker said. 
Insurer and insured look at a risk in 
jts entirety and don’t consider it like a 
dismembered body cut apart at state 
poundaries. More accurate charges can 
be determined for individual risks by 
combining the experience of its several 
parts for experience rating or retrospec- 
tive rating purposes. Under the inter- 
state experience plan, the modification 
that is determined is applied to the man- 
val rates by classification for each state, 
hence no distortion results by state in 
the rates charged or in premium taxes 
payable. 
Plan D Constructive 


On plan D, Mr. Cahill conceded that 
the detailed calculations are compli- 
cated, but he said that this can be a 


MS highly valuable rating plan for insured. 


He said this plan is one of the most cen- 
structive measures that may be attrib- 
uted directly to the necessities created 
by the extension of state regulation to 
all casualty lines. It permits combina- 
tion of compensation and third liability 
coverages for overall retrospective rating 
purposes. This makes possible continu- 
ation of principles of rating which have 
heretofore depended upon the absence 
of state regulation as to third party lia- 
bility lines to accomplish the same 
equivalent overall effect. 

Plan D is a further optional method of 
rating for risks of $5,000 or over. It is 
on an interstate basis. Mechanics of the 
rating procedure, like those of other 
retrospective plans, except the rating 
factors, are not prescribed in tabular 
form, but are selected by the insured 
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and insurer on an actuarially proper 
basis, thus permitting the plan to be 
more closely adapted to the require- 
ments of a particular risk. 


Cut Off at $10,060 


Third party liability losses are in- 
cluded for retrospective rating for not 
more than $10,000 per accident for each 
line of liability insurance, and the pre- 
miums for excess limits are not subject 
to retrospective adjustment. The ex- 
pense allowance that is taken into con- 
sideration is ascertained separately for 
compensation and for the other lines. 
Compensation expense allowance follows 
the graded expense provisions that un- 
derlie existing retrospective plans. while 
the allowance for expense for the other 
coverages is determined in accordance 
with the rate filings of the insurer. 

Mr. Cahill gave some examples of the 
awkward situation that exists today. 
For instance, if a risk has compensation 
exposures in Michigan, New Jersey, 
New York and Pennsylvania, none of 
these states permits interstate experi- 
ence rating, two have premium discount 
plans applicable on an intrastate basis, 
three have retrospective procedures, but 
no two of them may be combined for 
interstate retrospective purposes. 

The number of different rating pro- 
cedures involved in handling country- 
wide risks is such that it is virtually 
impossible for agents and company un- 
derwriters to keep them straight. Hence 
it is extremely difficult to determine 
proper aggregate premium charges and 
the expense cost of dving business is 
increased materially. 


Premium Out of Line 


With. each risk broken up into so 
many pieces by state boundary lines, too 
diten the aggregate premium is out of 


line with what would be determined by 
sound calculations on an overall basis. 
At the outset Mr. Cahill complimented 
the commissioners for their administra- 
tion of rate laws in other respects. He 
said the question of whether the system 
of regulation that has been determined 
upon will work satisfactorily depends in 
Sreat measure on the calibre and experi- 
ence of its administrators. In the hands 
of an arbitrary and unreasonable admin- 
istrator, the most carefully drafted stat- 
tte can cause upset and grief to the 





industry whereas an intelligent, sound 
man can do a fine job even under a law 
that is incomplete, ambiguous or archaic. 

Regardless of whether a statute is of 
the prior approval type, subsequent dis- 
approval or permits filings to become 
effective immediately, supervisory au- 
thorities on the whole are reviewing 
quite carefully filed revisions of manual 
rates. This is true of rate. reductions as 
well as rate increases. Mr. Cahill warned 
that the administrator should avoid be- 
ing guided by political considerations, or 
of maintaining that rates may be re- 
vised only in accordance with the indi- 
cations of the compiled past experience 
of the state. There must always be 
adjustment or interpretation, or combi- 
nation with similar experience data for 
other states. Too often the correct rates 
for the future cannot be based exactly 
on the indications of the past without 
modification. 


Automobile Problems 


Speaking of automobile, he said that 
so long as there is no expectation of 
earning an underwriting profit on the 
line, there will be no broad market for 
auto liability. The only way to im- 
prove the situation is to bring the rate 
structure to where the companies may 
at least expect to break even. 

Mr. Cahill remarked that revised auto- 
mobile liability rates based on a review 
of experience in each state for policy 
year 1946 are now being filed. This will 
prove a crucial test as to whether the 
state authorities are willing to accept 
without controversy, rate filings for a 
major line involving increases generally 
with rate reductions in some places 
where such are indicated. Due consider- 
ation must be given at this time to the 
indications of the first post-war detailed 
experience to become available. If au- 
thorities should balk at the proposed in- 
creases, but give ready approval to de- 
creases, the conclusion will be inescap- 
able that filings are not being judged on 
their merits. 


Lincoln and Keltner Now 
Full Time with Carriers 


At a meeting of the Farm Bureau Co- 
operative Assn. at Columbus, Murray 
D. Lincoln resigned as executive vice- 
president and J. E, Keltner as con- 
troller. Both will give all their time to 
the Farm Bureau insurers, of which Mr. 
Lincoln is president and Mr. Keltner 
vice-president and controller. 

It was announced the action was 
taken at the suggestion of commission- 
ers of some 12 states, who felt the Farm 
Bureau and its insurance companies 
should be entirely separate organiza- 
tions. Last month Mr. Lincoln retired 
as executive secretary of Ohio Farm 
Bureau Federation. 

John W. Sims, general manager, has 
been chosen to fill both posts held by 
Mr. Lincoln. 

Mr. Keltner is succeeded by K. N. 
Probasco, association treasurer. 


Brewster, Agents Confer 


W. H. Brewster, assistant manager 
of the automobile division of National 
Bureau of Casualty Underwriters, con- 
ferred with a group of Minnesota agents 
Monday on a contemplated automobile 
casualty rate filing. Agents believe this 
presages an increase on that coverage if 
approved by the new rating division of 
the insurance department. 


Forgery N. Y. Forum Topic 


NEW YORK-—Surety Claim Men's 
Forum heard David S. Konheim, New 
York attorney, speak on “Forgery.” He 
mentioned briefly various aspects such 
as forgery in connection with fascimile 
signatures, the impostor rule and other 
problems which claim men have to deal 
with. 

At the next meeting March 11 William 
Plunkett, Travelers Indemnity, will pre- 
sent a subject to be announced later. 
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INSURANCE EXCHANGE, 175 W. JACKSON BLVD. 


CHICAGO 4, ILL. 
PHONE WABASH 1068 


ALL FORMS OF INSURANCE WRITTEN BY 


LICENSED INSURANCE COMPANIES 
AND 


LLOYD’S OF LONDON 


Inquiries invited from Agents and Brokers, for types of Insurance 
of a Special Character, throughout the world, not easily obtainable 


from regular Licensed Insurers. 





PROSPECTS FOR INSURANCE 





HAND DISABLEMENT 


INSURANCE 


IMPORTANT PROTECTION FOR 
ARTISTS, CARTOONISTS, MUSICIANS, 


SURGEONS, ETC. — COMPLETE COVERAGE 


Information on request 
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With Columbus Mutual’s “Life Packages” 





you can quickly and easily sell your 


present clientele a better program— 






and do it without red tape, 








rate computations or highly 







specializedknowledge. If you’re 
not acquainted with this unique 


“Packaged Profit”route to increased 






earnings our story will interest you. 
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INSURANCE NEWS BY SECTIONS 


MIDDLE WESTERN STATES 





Minn. Agents’ Rally 


Program Shown 


MINNEAPOLIS—The complete pro- 
gram for the mid-year meeting of Min- 
nesota Assn. of Insurance Agents was 
announced this week. The convention 
will be held at the Radisson hotel April 
1-2. An executive committee dinner and 
business session will be held March 31. 

The first convention session will open 
at 2 p. m., April 1, with President 
George V. Fevig, Moorhead, presiding. 
P. L. Bachman, manager insurance de- 
partment of General Mills, will speak on 
‘The Insurance Buyer’s Viewpoint.” 
Hovey B. Skelton, sales manager of 
“Rough Notes,” will talk on “Agency 
Management,” and there will be a third 
speaker representing N.A.I.A. 


Sheldon Talk Cancelled 


Walter M. Sheldon of W. A. Alex- 
ander & Co., N.A.I.A. executive com- 
mitteeman, intended to fill this spot on 
the program but will have to be in New 
York that day to attend an executive 
committee meeting. A banquet in honor 
of Commissioner Harris will conclude 
the first day’s program. 

The second day will start with an 
“Early Bird Breakfast” for small town 
and farm agents. Southern Minnesota 
Agents Regional Assn. will put on a 
model regional meeting covering rate and 
manual changes, uniform form changes 
and insurance court decisions. There 
will also be a panel on comprehensive 
personal liability coverage by Lester 
Bickford and Ray Gerth of Owatanno 
with Arnold E. Lee, special agent In- 
demnity of North America as moderator. 

Metropolitan agents also will hold a 
meeting that morning with Tom von 
Kuster, president Minneapolis local 
board, as chairman. In the afternoon 
=e ‘will be a closed session for agents 
only. 


Gives Ruling on Liability 
of Nebraska Reciprocals 


LINCOLN, NEB.—In settlement of 
a long dispute between Insurance Direc- 
tor Stone and reciprocals in Nebraska, 
Attorney General Johnson has ruled that 
there being no provision in the law indi- 
cating a definite unlimited liability upon 
subscribers for losses, contracts contain- 
ing a provision limiting it to one addi- 
tional premium or deposit are subject 
to approval by the department. 

Mr. “Stone filed ‘briefs citing a provi- 
sion that judgments against one sub- 
scriber are binding upon each subscriber 
as their interests may appear and an- 
other which requires each exchange to 
maintain a reserve of at least $50,000, 
and if the fund drops below that fgure 
the subscribers must make up any defi- 
ciency. He said these cast a doubt upon 
the provision in policies presented for 
approval. He suggested that the ratio of 
the individual’s liability to the aggregate 
of all deposits furnish the formula. The 
attorney general holds that while logical, 
any interpretation based only upon part 
of the contractual agreement cannot be 
justified. 





Form Smoll-Bounous Agency 


Eli Bounous, former secretary of 
Wichita Assn. of IJnsurance Agents and 
with Dulaney, Johnston & Priest since 
1941, has joined A. E. Smoll to form 
the Smoll-Bounous agency. Mr. Smoll, 
a former president of the Wichita board 
and for many years general chairman 
of its annual Christmas party, estab- 
lished the agency about 25 years ago. 
Mr. Bounous resigned as an instructor 


in North High School, Wichita, in 1941 


to enter the insurance business. He de- 
voted half time as secretary of the 
board until he joined the navy in 1943, 
serving 27 months and retiring as a 
lieutenant. He then returned to Dulaney, 
Johnston & Priest on a full-time basis. 





Accountants Are Warned 
of Hazards by Hoff 


OSHKOSH, WIS.—J. E. Hoff of T. 
E. Brennan Co., adjusters, Milwaukee, 
addressed the Northern Wisconsin chap- 
ter of National Assn. of Cost Account- 
ants on “Are Profits Jeopardized by 
False Assurance on Insurance?” 

Mr. Hoff deplored that management 
does not follow insurance as closely as it 
does production, sales and financial 
phases of its. business. Too often the 
work of insurance is parceled out to 
someone in the organization as an extra 
job. Then in case of loss there is a lot 
of talk about the fine print and trick 
clauses. 

Proper handling of insurance requires 
study and a knowledge of broad phases of 
insurance and the many types of liability 
which might occur, Mr. Hoff said. He 
pointed out that it is necessary for ac- 
countants handling insurance to keep up 
to date on insurance legislation, and to 
be informed of developments within 
one’s own organization. The insurance 
manager must have imagination to bor- 
row trouble; never to be satisfied with 
the coverage, but to keep checking, espe- 
cially during periods of wide fluctuation. 


Wis. Agents Association 
Grows Fast Under Krier 


MILWAUKEE-—lIn the three years 
during which Urban Krier has been ex- 
ecutive secretary Wisconsin Assn. of In- 
surance Agents the organization has 
grown from 200 agency members to the 
present high of more than 710, to be- 
come tenth among the state groups in 
N.A.I.A. With organization of the Wau- 
kesha County association, the number 
of city and county boards in the Wiscon- 
sin association has increased from 10 to 
39. 

Before 





assuming office as executive 
secretary, . % ay was district super- 
visor of U. . & G. in Wisconsin and 
upper Michivan for 11 years. For six 
years previously he was in the com- 
pany’s claim department handling all 
types of casualty and surety claims. He 
is a graduate of Marquette University 
law school and member of the Wiscon- 
sin bar. 

For two years after graduation he was 
an adjuster for Globe Indemnity. He is 
aggressive and energetic, travels con- 
siderably, addressing local board meet- 
ings and other groups, as well as assist- 
ing in organizing new boards. 





Insurance Course at Canton 


A 32-hour insurance course has been 
instituted by the Insurance Board of 
Canton, O. The classes are under the 
supervision of Joseph A. Hudec of the 
John R. Jacob agency of Canton. The 
course is intended primarily for office 
workers and new agents. Mr. Hudec 
recently completed a 5-week agency 
school for the Glens Falls group. Mr. 
Jacob is public relations chairman of 
the Insurance Board of Canton. 


Badger Mutual Gains 


Badger Mutual, in its new statement 
reveals assets of $2,829,121, an increase 
of $331,476. Premium reserve rose to 
$1,712,707, increase $315,002. 

Gross premium writings totaled $£2,- 
150,556. Surplus to policyholders, in- 
cluding a-nonassessable guaranty fund, 








totals prior gee Over 67% of the assets 
are in cash and government bonds. 

The company recently completed a 
new addition to its modern, stone home 
office building on National Avenue at 
South 17th street, Milwaukee. It covers 
an area of 16x50 feet and houses the en- 
larged tabulating department. 





Hear Talk on Commissions 
MINNEAPOLIS — Latest develop- 


ments in the agents’ commission situa- 
tion will be explained to the Insurance 
Agents Assn. of Minneapolis at the 
quarterly meeting March 8 by L. D. 
Engberg, state national director of the 
state association, who attended the re- 
cent conference of midwest association 
officials at Chicago. 

Minnesota agents continue to be much 
exercised over the cut in commissions 
announced by many companies. 

At the Minneapolis local board meet- 
ing the future of marine insurance will 
be pictured: by William Conway, chief 
examiner marine department, St. Paul 


F. & M. 





Commission Issue Discussed 


Hutchinson (Kan.) Assn. of Insur- 
ance Agents discussed the extended 
coverage commission issue at a luncheon 
meeting. Harry Davis, Fontron agency, 
reported on the newspaper public rela- 
tions program. 





Downey Speaks at Marion 


Grattan H. Downey, Indiana manager 
of the Buckeye Union group, talked to 
the Grant County Insurance Assn. at 
Marion Wednesday on business inter- 
ruption insurance. 


New Mich. 1752 Officers 


New officers elected by Michigan 1752 
Club are: R. J. Hayes, Lumbermen’s 
Mutual Casualty, president; J. M. Allen, 
Guarantee Mutual Fire, vice-president; 
H. W. Schreiber, Northwestern Mutual 
Fire, secretary-treasurer; Norman Tre- 
bilcock, Badger Mutual, assistant sec- 
retary. 


Dr. Wilke Named President 


Dr. O. J. Wilke was elected president 
of Lutheran Mutual Fire of Madison, 
Wis. He succeeds O. K. Schubert. His 
successor as vice-president is William R. 
Sander. 


Mutual Club Hears Dressel 


Walter Dressel, former Ohio superin- 
tendent, addressed the Mutual Insur- 
ance Club of Columbus March 1 on 
“Insurance and Public Relations.” 


NEWS BRIEFS 


Grover Miller, Racine, past president 
Wisconsin Assn. of Insurance Agents, 
has been appointed chairman of the fire 
prevention division of the Racine Coun- 
ty Safety Council. 











The name of the Kansas City local 
agency of Hoose & Nelson has been 
changed to Hoyt Nelson Insurance 


Agency inasmuch as C. Manville Hoose 
has retired from the agency. 

James Knorr of Dulaney, Johnston 
& Priest has been named Ist vice-presi- 
dent and Charles M. Allen of the Glas- 
co-Allen agency treasurer of Wichita 
Community Chest. 

Ben C. Bunker was honored at a din- 
ner at Hudson, Wis., in recognition of 
50 years representation of Home. Cor- 
nell H. Anderson, manager at Milwau- 
kee, and Eli Shupe, state agent, attended 
the dinner. 

Tom von Kuster of the insurance de- 
partment of the David C. Bell Invest- 
ment Co., has been elected a director 
of the Minneapolis Chamber of Com- 
merce. 





COAST 


N. H. Fire Goes On 
Direct Basis in 


Pacific Northwest 
New 





Hampshire Fire and Granite 


State Fire announce the termination oi | 


their long-time contract with John 4 
Whalley & Co. of Seattle as of March 
1. The companies will now service this 
territory through the Pacific Coast de 
partment at San Francisco, under the 
jurisdiction of Miley H. Rodgers, map. 
ager. They will also establish service 
offices at Seattle, and other strategie 
points to facilitate the handling of busi. 
ness in Alaska, Washington, Montana 
and Idaho. The personnel and location 
of the new offices (will be announced 
later. 





Far West Conference 


to Draw Large Group 


SAN FRANCISCO—The meeting of 
the Far West Agents Conference, sched- 
uled for March 7-8 at Hotel St. Francis 
here is expected to bring together the 
biggest group ever to attend such a 
meeting. 

Questions for discussion include com- 
missions, provisional reporting form, 
farm form, and others which are on the 
agenda of the various contact commit- 
tees for later conference with advisory 
committees of the Pacific Board. 

Chairman is Homer Lipps of Lewis 
ton, Ida. E. E. Hayden, executive sec 
retary of California Assn. of Insurance 
Agents, is secretary. 

William P. Welsh, president of Na- 
tional Assn. of Insurance Agents, and 
Frank C. Colridge, secretary of N.A.LA, 
will attend. They will discuss plans for 
holding a regional meeting of the na 
tional executive committee here in the 
spring of 1949. 


N. H. Changes on Coast 


The branch office of New Hampshire 
Fire at San Bernardino, is now managed 
by Edward M. Trausch, who was for- 
merly a special agent in the Los Angeles 
territory. 

The San Diego office is now under the 
supervision of Virgil C. Smith. 

A new special agent in the Los Ange- 
les territory is Henry M. Roth, who was 
formerly with the Fairburn General 
agency. 

The San Diego and San Bernardino 
offices are still under the jurisdiction of 
the branch at Los Angeles. 


Colridge Talks at Portland 
PORTLAND, ORE. — A_ special 


luncheon meeting of Portland Assn. of 
Insurance Agents was held Wednesday 
to hear Frank C. Colridge, secretary 
N.A.I.A., who addressed ‘Fire Under 
writers Assn. of the Pacific at San Frat 
cisco this week. He made his first ap 
pearance in Oregon since he became set 
retary. Mr. Colridge spoke on current 
problems confronting the agency sy* 
tem. 











Economy Moves at Denver 


DENVER—Something of a tendency 
is noted for insurance offices to leave 
the financial and high rent district for 
outlying locations. The first large gem 
eral agency to move is E. W. Shaw & 
Co., fire and casualty general agency for 
Colorado, New Mexico and Wyoming 
This general agency has moved into 
ground floor quarters at 1312 Broaé 
way. It was formerly in the Tramway 
building. It gets nearly twice the floo 
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pace that it had at about one-half the 
ous rental. 

Some time ago General Adjustment 

Bureau opened a second Denver office, 

locating it outside of the financial dis- 

wrict at 1074 Bannock street, and ‘this is 

affed with 14 adjusters. 


FLA. Has Coast Meet 









SAN FRANCISCO — The Pacific 
Coast division of Factory Insurance 
issn. had a profitable 1947, Frank 


French, manager, reported at the annual 
jyncheon meeting of San Francisco 
members. W. Pierce, president, and 
F, D. Ross, vice-president, attended and 
eeted the plans and progress of 
FLA. throughout the country. 





New Unit at Greeley 


General Adjustment Bureau has estab- 
lished a new servece connection at 
Greeley, Col., with Richard L. VanDyke 
as resident adjuster. This territory was 
formerly handled from Ft. Collins. Mr. 
VanDyke was transferred from Denver. 








Spokane Adjusters Elect 


Spokane Adjusters Assn. has elected 
Willard Bungay, General Adjustment 
Bureau, president; Ernest C. Lenke, G. 
A. B., vice-president; Scott Chatterton, 
H. Ross Osborn Co., secretary. 


Hall Travels for Seeley 


Leland G. Hall has been appointed 
special agent for Seeley & Co., covering 
the San Jooquin - Valley of California. 


He succeeds George A. Fisher, who has 
bought an interest in the Ernest Coch- 
rane agency of Fresno, Cal. Mr. Hall 
has been in the business since 1935, 
starting in the home office of Aetna 
Casualty, later being transferred to Mil- 
waukee. He joined the navy in 1943 
and following discharge joined Seeley 
& Co. in San Francisco. 


Colridge Speaks at Oakland 

Frank C. Colridge, executive secre- 
tary N.A.LA. was principal speaker 
Monday at a regional meeting at Oak- 
land of California association. He dis- 
cussed the commission situation from 
the standpoint of the national organ- 
ization. Shepperd, California 
vice-president spoke from the state as- 
sociation viewpoint, and Ray Laughrey, 
regional director, from the local level. 
The meeting, attended by a representa- 
tive group from the area, was sponsored 
by the Oakland association. 





Oregon School Burns 


At Lake Grove, Ore., fire destroyed 
a $86,000 school. Six fire departments 
from rural areas in the vicinity re- 


sponded but insufficient water was avail- 
able to check the flames. Insurance was 
carried on the depreciated value of the 
structure, according to a statement by 
the school board, but cost of rebuild- 
ing will far exceed the insurance. A 
number of claims for personal property 
of students are being made under the 
parents’ household goods policies pro- 
viding for coverage up to 10% of the 
Laotian amount away from the residence. 


EASTERN STATES ACTIVITIES 





Hartford’s City Insurance 
Program to Be Revised 


HARTFORD—The new city man- 
ager is seeking a method to reduce Hart- 
ford’s insurance costs. <A full-fledged 
self-insurance program is not contem- 
plated, but it is certain there will be 
some change in the program, possibly 
along the line of the city’s assuming the 
risk of small losses and buying insur- 
ance for the larger ones. 

About 40% of the city’s current insur- 
ance bill is for compensation insurance, 
and 90% of this applies only to the fire 
and police departments. Compensation 
premiums have risen from $51,909 in 
1942 to $101,729 in 1946. Since 1931,when 
the Hartford companies took on the 
compensation risks for the city, they 
have had an underwriting loss of about 
$170,000. 

Company men believe the time has ar- 
rived when the compensation business 
should be reviewed and rates set so that 
they can reasonably expect some protec- 
tion against future underwriting losses. 
he compensation contract will be up 
tor renewal April 1. 





Pittsburgh Protest Lodged 


A program to reduce commissions in 
the excepted city areas of the east has 
stirred up considerable protest at Pitts- 
burgh and in Allegheny county. At a 
recent largely attended meeting of 
Allegheny county agents at Pittsburgh, 
after numerous agents had voiced their 
displeasure, a resolution was adopted 
stating that the attempt of fire com- 
panies to “discriminate against agencies 
in this territory by establishing different 
fates of compensation within the dis- 
trict is altogether unjustified” and stat- 
ing that the group would resist by every 
lawful means, all such attempts. 

he resolution is being sent by a 
committee to all companies that have 
notified agents of a proposed reduction 
in commissions and to any companies 
that may in the future so notify their 
agents. 

Prior to this meeting, McKeesport 
Assn. of Insurance Agents held a num- 
r of protest meetings and decried the 
action of the companies. 





Lodging House Rates 
Big Boston Problem 


BOSTON—The rating of Boston 
lodging houses has aroused controversy 
among Boston agents and brokers due 
to an interpretation of application of 
new federal regulations which Commis- 
sioner Harrington has ruled call for 
filing of rates on the class. Formerly 
in the Boston area, in the absence of 
specific classification, lodging houses 
have been written at 50 cents or $1 
per $100. Now, with specific filed rates 
called for, the only applicable rate is 
that of single dwelling houses, which is 
considerably lower, and none of the 
companies appear to care to write the 
business on such a basis. 

Outside the Boston area there are 
filed rates which call for 20 to 30 cents 
more on lodging houses than on private 
dwellings. Producers have been in con- 
ference with the Boston Board and the 
New England Fire Insurance Rating 
Assn. last week in an effort to arrive 
at a solution. 





May Reconsider Reciprocals 


BOSTON—Strong opposition to op- 
eration of reciprocals in Massachusetts 
has developed in the Massachusetts leg- 
islature, with the possibility the law ad- 
mitting them to the state, passed last 
year, may be repealed. A committee 
report on reciprocais was upset and the 
matter referred to the ways and means 
committee to determine to what extent 
the state would suffer financially if last 
year’s permissive action were revoked 
and reciprocals denied legal license to 
operate. 


Statistical Plans in Pa. 


The Pennsylvania department has 
notified fire insurance companies of the 
statistical plans that have been adopted 
for the recording and reporting of loss 
experience under the rating laws. For 
fire and allied lines, the standard classi- 
fication of occupancy hazards as ap- 
proved by the insurance commissioners 
in 1946, has been adopted. For inland 
marine, the statistical plans of Inland 
Marine Insurance Bureau and Trans- 
portation Insurance Rating Bureau have 












been adopted and for the automobile 
physical damage coverages, the statistical 
plans are those of National Automobile 
Underwriters Assn., and National Assn. 
of Independent Insurers. 

The experience filed. by individual in- 
surers will be treated as confidential by 


the statistical agents, and only the cofi- 
solidated experience will become public 
information. 

-Any insurer that does not intend to 
file its experience with a statistical 


agent should notify the department that 
its experience will be filed direct 


Dinner at Asbury Park 


Monmouth County Assn. of Insurance 
Agents will hold a dinner at Asbury 
Park, N. J., March 235. Officers of the 
New Jersey association have been in 
vited to attend 


Munier to Local Agency 


Charles V. Munier, who most recently 
has been field man for Northwestern 
Mutual Fire with headquarters at Roch 
ester, N. Y., has joined the E. C. Moone 
agency at Rochester as treasurer and a 
director. Mr. Munier, for nearly 
years, was with Great American as spe- 


» 
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cial agent in various parts of the coun- 





COLORADO 





Braerton, Simonton, Brown. 
Inc. 


527 Gas & Electric Building 
Denver 





Ritter General Agency 


PIRE—SURETY—CASUALTY 
955-62 Gas & Electric Building 
Phone CHerry 745) 


Denver 2, Colorado 
Colorado—W yoming—New Mexico—Utab 





ILLINOIS 





W. A. Schickedanz 


Agency, Inc. 
10-A WEST WASHINGTON ST. 
PHONE 644 : 
BELLEVILLE 











try, agency superintendent at the home . 
office and assistant secretary of Amer- 
ican National at Columbus. He has 
been with other companies since 1941. 


Discuss Boston Problem 


New England Fire Insurance Aésn. 
is holding a meeting at Boston Thursday 
for informal discussion of the commis- 
situation in that city. Companies, 
it is said, have run into a good deal of 
resistance in connection with the com- 
mission reduction program there 





sion 


Mass. Federation to Meet 


BOSTON—tThe Insurance Federation 
of Massachusetts will hold its annual 
luncheon meeting March 18, with At- 
torney General C. A. Barnes of Massa- 
chusetts as principal speaker. President 
Bowersock of Boston and Old Colony, 
federation president, will preside. 





Jr. has been ap- 


Robert T. Davis, 
the field force of 


pointed engineer of 
the Jerome, Cowan & Mahone general 
agency of Atlanta. Mr, Davis last year 
was an all-American football tackle at 


Georgia Tech. 





YOUR 
GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his ter- 
titory thoroughly. is familiar with 
local conditions, and invites you to 
call upon him for cooperation or 
assistance. 





ARKANSAS 





E. E, Raines Company 
Little Rock 








KENTUCKY 





Bradshaw & Weil General 
Agency Co., Inc. 


Louisville 





MINNESOTA 


THOMAS G. LINNELL, Inc. 
GENERAL ACENTS 
Baker Building 


Minneapolis 2. Minnesota 
Phone Main 7596 
Engineers — PA neg sents na — Home 











Office Service 
NEBRASKA 
Midstate Underwriters, Inc. 
FIRE AUTOMOBILE MARINE 


1909 Harney Street 
Omaha. Nebraska 
Nebraska, lowa 6 Colorado 


Denman Kountse N. N. Kemmie 
Clair E. Wilson Charles &. Holoubet 











@ Know the General Agent in you: locality. Write the office nearest you. 
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The Fire, Casualty and Surety Bulletins Will Help You 
Write More Business and 
Write It Better 





This is reduced size picture of the 
three large volumes of accumulated 
issues. Actual size of books 12x10 
inches. Contain 1,936 pages. 


A LOUISIANA AGENT SAYS:— 


“Your letter regarding the adjustment of a loss under a 
reporting form enabled me to close a sale for $200,000 of 
coverage.” 


A SPECIAL AGENT SAYS: 


“The Fire, Casualty and Surety Bulletins which I carry 
around with me all the time on the road is the best Service 
of its kind I have ever used. I have urged my agents to 
buy this Service so they can render a better service to 
their clientele.” 





AN INSURANCE BUYER FOR A LARGE 
MANUFACTURER SAYS: 


“Enclosed herewith is our check in payment of year’s sub- 
scription to the F. C. & S. Bulletins which we find are very 
beneficial to this department.” 


THE FIRE, CASUALTY AND 
SURETY BULLETINS 


(A National Underwriter Publication) 


420 East Fourth Street Cincinnati 2, Ohio 


New York Bosten San Francisco Philadelphia Dallas Detroit 
Minneapolis Des Moines Chicago Atlanta Kansas City 





— 


INDISPENSABLE SERVICE FOR AGENTS, 
FIELDMEN AND EXECUTIVES 


@ No matter what data you have in your office now, 
you need these Fire, Casualty and Surety Bulletins. 
This service gives you accurate, up-to-the-minute facts 
about coverages and underwriting when you need them 


most. 
EASY TO USE 


@ When vou subscribe you receive these three large vol- 
umes containing 1,936 pages. Each month you will 
receive supplements to keep the contents of the books 
Colored index tabs divide the pages into 


Printed index in front of 


up to date. 
sections for easy reference. 
each volume supplies guide to all cross references. 


INVESTIGATE WITHOUT OBLIGATION 


@ You owe it to yourself to examine the Fire, Casualty 
and Surety Bulletins. Responsible insurance men may 
have the Service delivered to their office on ten days 
If not 
satisfied that Service will aid you, at end of approval 
period return the volumes with no obligation to pur- 


approval plan without obligation to purchase. 


chase anything. 


MAIL YOUR ORDER NOW 
For The Fire, Casualty and Surety Bulletins 


The National Underwriter Co. 
420 East Fourth Street 
Cincinnati 2, Ohio 


Please send me immediately the three big volumes containing all past issues of The 
F. C. & S. Bulletins and mail the monthly supplements to me for one year, for which I 
enclose either check for 





(0 $39.00 in full, or check for 


0 $10.00 to be followed by checks for same amount in 3, 6 and 
9 months from date. 


You may continue my subscription beyond one year at $7.50 for each three months’ 
service, until I notify you in writing to discontinue. 
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With Accidents so Darned Expensive 
Your Clients Need Some Comprehensive* 


When prices rise and clients yell 
Be sure to speak of CPL 
For like their houses, car or plow 


A lawsuit costs a lot more now. 


Though headlines say, “Price rise expected,” 
Your clients need not feel dejected. 
If someone sues because he fell 


They'll thank you for that CPL. 


*Your clients will appreciate the security and economy of Comprehensive Personal 
Liability insurance. $10,000 of protection and $250 Medical Payments for three 


years at $25.00. Higher limits available at low cost. 
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Portrait of Augustus Van Cortlandt, memo- 
rial to great-great-great-great grandson 
namesake who was killed in World War Il 


NE day while General Washington 
was driving a sulky through the 
rain, a little girl spied the great man... 
“His uniform was covered by a greatcoat 
and his powdered hair was protected by 
a bandanna handkerchief bound around 
his head under his cocked hat.” Evident- 
ly, the General was anxious to avoid 
meeting the Van Cortlandt ladies that 
evening with a water-soaked uniform 
and a face streaked with powder. 
Washington’s destination 
was the home of the distin- 
guished Van Cortlandt fam- 
ily. The house, built in 1748 
by Frederick Van Cortlandt, 
is still standing today within 


Van Cortlandt House 


houwerte 070 the Brow 


With no towns nearby, 
the Van Cortlandt estab- 
lishment, like a southern 
plantation, had to be 
wholly self-sufficient, 
producing all food for 
the family and numerous 
servants. To provide 
clothing, sheep were 
raised and flax was 
grown, while masons and woodworkers 

were employed for con- 
struction and upkeep. 
When war broke out, 
sharply divided neighbor- 
hood allegiance led to many 


skirmishes on this once 


One of eight existing secretaries by 
John Goddard, noted cabinet maker 


Americans were still 
nearby, a fire was kin- 
dled on Vault Hill, the 
family burial ground. 

The Van Cortlandt 
family occupied the 
house until its purchase 
by New York City in 
1889. Through the gen- 
erosity of the Society of 
Colonial Dames of «the State of New 
York, an average of 50,000 people annu- 
ally visit this 200-year-old bouwerie in 
New York City’s Bronx County. 


The Home, through its agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 


New York City’s limits in a City records buried with this chess peaceful estate. Moreover, 


escaped detection by British 


« THE HOME * 

Prourence Conypany 
NEW YORK 

AUTOMOBILE © MARINE INSURANCE 


park bearing its name. Orig- both armies made repeated 
forays there and for a time the house was 
General Howe’s headquarters. Later, to 


mislead the British into believing the — FIRE 


inally, however, it was a country estate 
—or bouwerie, as the Dutch termed it— 
a long journey distant from the city. 








